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�̀|���
I��|��
_���
��������
FEJ�L xxNxxO xxNxxO eRffXYZgYfS\WTSYZ ySz[v���}���
E�����}~��
FEJ�L xxNxxO xxNxxO eRffXYZgYfS\WTSYZ �YZVfSz[Elu
l|������
FEF �MMNMMO �MMNMMO eRffXYZgYfS\WTSYZ hiYj[iWk[Fla
Elu xxNsKO xxNsKO eRffXYZgYfS\WTSYZ �iY�[iTUFla
Elu
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mno�p�qnrrnsotu vwxyvxwzww{|}~���|��|��|~�������| �����|����|��~��~�������| {�����|�~��|�~��~�~��~�������| ���|�������~�������| �~�|���}���|�}����|�������|���~�������| �|�|����~��~�~��~�������| �|���|��|��|�~�������|{~��|����|����~����~������� ���|����~�|���~�|� ������������HVOMM��VQTTUD�dVUYQXYM e\� E [  ]\ � ] �̀\ [[F ]̀ [�\ ]g \G��[HVOMM�USVDUR�dVUYQXYM e\  E [  ]  � ] �̀[ [[F  ̀ []̀ ]� \G�]�HVOMM�NPSQYM�U¡dUDMUM ¢ge[ ¢e  ¢\�\ ¢gge ¢ge] ¢]g ¢È [� ¢\g ¢EGg[gHVOMM�U¡dUDMUM�aOV�OT£UV�TUN£DQNSP�dVOWQMQODM E [ ¢EF ¢E ¢[] ¢[ ¢  [ ] E[HVOMM�U¡dUDMUM�QDNXVVUR ¢EF̀ ¢�F ¢[E� ¢[̀e ¢\\  ¢\� ¢\g ¢gg ¢g ¢[GF�]¤T£UV�U¡dUDMUM ¢\F¥UQDMXVSDNU�bSPSDNU ¢ ¢[ ¢] EF È ¢[ ¢ ¢[ [ e 
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HF?B@H�DAECLN>FDH�ONIJ�IJH�@BLH?�>FK�IJH�HMMHDIN]HFH??�AM�IJHe >FINaEAFHG�L>BFKH@NFS�>FK�>FINaIH@@A@N?I�MNF>FDNFS�?G?IHEgHF?B@H�IJH�fB>LNIG�AM�NFMA@E>INAF�C@A]NKHK�IA�DB?IAEH@?ge HF?B@H� DAECLN>FDH� ONIJ� NF?B@>FDH� KN?I@NPBINAF� >FKe ?BPDAFI@>DINFS�@BLH?g@>N?H�HECLAGHH�>O>@HFH??�AM�DAECLN>FDH�@HfBN@HEHFI?=e C>@INDBL>@LG�IJ@ABSJ�I@>NFNFS�AF�IACND?�?BDJ�>?�CH@?AF>L�K>I>C@AIHDINAF�>FK�HIJND?gHF?B@H�IJ>I�DAECL>NFI?�>@H�I>̂HF�NFIA�>DDABFI�>FK�J>FKLHKe HMMNDNHFILGgC@A]NKH�C@AAM=�NF�>LL�DABFI@NH?�OJH@H�?BDJ�@HfBN@HEHFI?�J>]He PHHF�NFI@AKBDHK=�AM�>F�A@S>FNh>INAF�>FK�EH>F?�IA�NKHFINMGBFDL>NEHK�?>]NFS?�i�@HIN@HEHFI�NF?B@>FDH�DAFI@>DI?�ONIJ�>]NHO�IA�C>GNFS�IJH�PHFHMNDN>@NH?�IJH�MBFK?�KBH�IA�IJHEQ�jA@�IJHj@HFDJ�HFININH?=�MB@IJH@�KHI>NL?�D>F�PH�MABFK�NF�IJH�@HCA@I�AFIJH�?IHC?�I>̂HF�>FK�IJH�@H?AB@DH?�NECLHEHFIHK�NF�IJN?�>@H>=OJNDJ�D>F�PH�DAF?BLIHK�AF�IJH�̀FIH@FHI�kJIICdccOOOQ>DEQM@clgHF?B@H�IJH�fB>LNIG�AM�IJH�>FINaEAFHG�L>BFKH@NFS�>FKe >FINaIH@@A@N?I�MNF>FDNFS�?G?IHE�>FK�DAECLN>FDH�ONIJ�IJH�@BLH?Q*+16V+.�01Y�V3-+V6/1m:?�>�CL>GH@�NF�NFIH@F>L�DAFI@AL=�IJH�DAECLN>FDH�KHC>@IEHFIDAFI@NPBIH?=�>LAFS�ONIJ�CH@E>FHFI�DAFI@AL=�IA�IJH�NECLHEHFI>INAFAM�IJH�NF?B@H@\?�DAFI@AL�CL>FQ[JH�;AECLN>FDH�nMMNDH@�AM�H>DJ�AM�IJH�9@ABC\?�DAEC>FNH?K@>O?�BC�>�@HSBL>@�>DIN]NIG�@HCA@INFS=�>I�LH>?I�fB>@IH@LGQ[JH�DAECLN>FDH�MBFDINAF�AM�9:;<�@HCA@I?�IA�IJH�;AECLN>FDH;AEENIIHH=�OJNDJ�EAFNIA@?�IJH�OA@̂�>FK�DAECLN>FDH�N??BH?=DAFI@NPBIH?�IA�@N?̂�>O>@HFH??�>FK�K@N]H?�IJH�DAECLN>FDH>CC@A>DJQjNF>LLG=�IJH�;AECLN>FDH�nMMNDH@�@HCA@I?=�>I�LH>?I�>FFB>LLG=�IA�IJHDAEC>FG\?�?BCH@]N?A@G�PAKG=�OJNDJ�N?�@HfBN@HK�IA�>??H??�IJHfB>LNIG�AM�IJH�OA@̂�>FK�IJH�E>F>SHEHFI�AM�IJH�@N?̂�AMFAFaDAECLN>FDHQ



�� ������	
���
������	����	��
�������������������������������������� ������ �!�"#�$�#��%���

�
���&����'�������	�"�#����%����"#�(�� #"������������*
����*�	�����+,-.�/01.2034�356/1�75081/90�8906581:�/1:�;92<�/0�89=>4/308.�;/1-1-.�>297.::/9034�:1306326:�306�1-.�?96.�97�.1-/8:�792�/01.2034356/1�>5@4/:-.6�@A�1-.�B2.08-�C0:1/151.�792�C01.2034�D56/1�306?901294�ECBD?CFG�306�/0�>321/85432�;/1-�:1306326�HHII�;-/8-:>.8/7/.:�1-31�J/01.2034�356/1�=5:1�@.�/06.>.06.01�306�/01.2034356/192:�=5:1�8322A�951�1-./2�;92<�9@K.81/L.4AMNOPQRSRPQRPTRUVWD?XY:�/01.2034�356/1�75081/90�/:�/06.>.06.01�97�1-.�9>.231/9034306�7/0308/34�.01/1/.:�/1�/:�2.:>90:/@4.�792�356/1/0Z�306G�/0�8322A/0Z951�/1:�=/::/90G�.0K9A:�72..69=�97�/0L.:1/Z31/90�306�3::.::=.01G/0�388926308.�;/1-�1-.�/01.2034�356/1�>94/8AN�,-.�/01.2034�356/175081/90�2.>921:�-/.2328-/8344A�19�1-.�.77.81/L.�=303Z.=.01�19;-/8-�/1�2.>921:�6/2.814AN,-.�-.36�97�1-.�<.A�/01.2034�356/1�75081/90�2.>921:�19�1-..77.81/L.�=303Z.=.01�31�344�1/=.:G�306�31�4.3:1�908.�3�A.32�191-.�D56/1�306�[/:<�?9==/11..G�90�1-.�2.:541:�97�1-.�8901294:8322/.6�951�@A�344�1-.�>.2/96/8�8901294�@96/.:�9>.231/0Z�;/1-/0�1-.:89>.�97�WD?XG�90�1-.�9L.2344�4.L.4�97�8901294�97�9>.231/90:�30690�1-.�>29Z2.::�=36.�/0�/=>4.=.01/0Z�1-.�2.89==.0631/90:N�C134:9�2.>921:�90�:/Z0/7/8301�>29@4.=:�9@:.2L.6�/0�2/:<=303Z.=.01G�8901294G�892>9231.�Z9L.20308.�92�92Z30/\31/9034>298.::.:N�C0�366/1/90G�30�381/L/1A�2.>921�90�1-.�<.A�/01.2034�356/175081/90�>2.>32.6�@A�1-.�-.36�97�:3/6�75081/90�/:�:5@=/11.63005344A�19�1-.�]5>.2L/:92A�̂9326NC7�1-.�<.A�/01.2034�356/1�75081/90�091.:�1-.�._/:1.08.�97�3:A:1.=/8�2/:<G�/1�7/2:1�/0792=:�1-.�D56/1�306�[/:<�?9==/11..�306G;-.2.�3>>4/83@4.G�1-.�.77.81/L.�=303Z.=.01N�C0�3�:.8906�:1.>G�/1=3A�:.06�3�2.>921�90�1-.:.�7/06/0Z:�19�1-.�̀abcdebf�gh�icjbdklhmdaghjbehl�hb�gh�dfnclabecj�EB2.08-�o256.01/34�]5>.2L/:92A�306[.:9451/90�D51-92/1AG�D?o[FG�371.2�7/2:1�/0792=/0Z�1-.X303Z.=.01�̂9326�92�1-.�D56/1�306�[/:<�?9==/11..�97�1-/:>298.::NpqrRTstutsvwVD56/192:�6.=90:1231.�1-.�-/Z-.:1�6.Z2..�97�>297.::/90349@K.81/L/1A�/0�8944.81/0ZG�.L34531/0Z�306�89==50/831/0Z/0792=31/90�3@951�1-.�@5:/0.::�92�>298.::�506.2�2.L/.;ND56/192:�=3<.�3�73/2�3::.::=.01�97�344�2.4.L301�738192:�306�32.091�/0745.08.6�/0�1-./2�K56Z=.01�@A�1-./2�9;0�/01.2.:1:�92�1-9:.97�91-.2:N,-.A�/0792=�1-.�356/1�=303Z.2�97�30A�:/1531/90�1-31�>438.:�1-.=G92�=3A�2.3:903@4A�@.�._>.81.6�19�>438.�1-.=G�/0�3�>9:/1/90�9789074/81�97�/01.2.:1�92�@/3:N�D:�:58-G�792�3�>.2/96�97�90.�A.32G�1-.A32.�>29-/@/1.6�729=�356/1/0Z�3�@5:/0.::�/0�;-/8-�1-.A�-3L.>321/8/>31.6�92�792�;-/8-�1-.A�-3L.�-36�2.:>90:/@/4/1/.:N

pSRxystzP{VC01.2034�356/1�9>.231/90:�32.�Z9L.20.6�@A�30�356/1�>94/8AL34/631.6�306�2.L/.;.6�3005344A�@A�1-.�]5>.2L/:92A�̂9326�97WD?X�]DN�C1�:.1:�1-.�Z5/6/0Z�306�._>.81.6�>2/08/>4.:�97�/01.2034356/1�1-31�3>>4A�19�344�WD?X�]D�.01/1/.:N�B521-.2=92.G�1-/:�>94/8A2.7.2:�19�1-.�>297.::/9034�:1306326:�306�1-.�/01.2034�356/1�?96.97�.1-/8:�;-/8-�32.�6/:12/@51.6�/0�B2308.�@A�CBD?C�306�;-/8-890:1/151.�1-.�/01.2031/9034�2.7.2.08.�723=.;92<�792�/01.2034�356/190�1-.�79449;/0Z�>9/01:|1-.�/06.>.06.08.�97�1-.�/01.2034�356/1�75081/90}~ 89074/81:�97�/01.2.:1:�;/1-/0�1-.�/01.2034�356/1�75081/90}~ /01.2034�356/1�>94/8A}~ 1-.�/01.2034�356/1�>430}~ /01.2034�356/1�6985=.0131/90}~ 1-.�13:<:�97�1-.�/01.2034�356/1�75081/90N~,-.�?9=>30AY:�/01.2034�356/1�>94/8A�89=>4/.:�;/1-�Z5/6.4/0.:��I19����97�1-.��529>.30�C0:52308.�306��885>31/9034�o.0:/90:D51-92/1A�E�C�oDF�/0�1-/:�32.3N���tPR���S�yPPtP��V,-.�/01.2034�356/1�75081/90�>2.>32.:�306�/=>4.=.01:�3�>43013</0Z�/019�3889501�344�1-.�@5:/0.::.:�97�WD?X�3:�;.44�3:�1-./2._>.81.6�6.L.49>=.01:N�B92�9>.231/9034�2.3:90:G�356/13::/Z0=.01:�2.431/0Z�19�6/:12/@51/90�@5:/0.::.:�;/1-/0�1-.�?2�6/1X515.4�306�?C?�0.1;92<:�32.�6.4.Z31.6�19�1-.�?2�6/1�X515.4D44/308.�B�6�234.�0.1;92<�>.2/96/8�8901294G�306�3::/Z0=.01:2.431/0Z�19�:.2L/8.�@5:/0.::.:�EC,G�6.:<19>�>5@4/:-/0ZG�.18NF>.2792=.6�@A�.01/1/.:�@.490Z/0Z�19�?2�6/1�X515.4�D44/308.B�6�234.�32.�6.4.Z31.6�19�1-.�?2�6/1�X515.4�D44/308.�B�6�234.@5:/0.::�4/0.�>.2/96/8�8901294N,-.�=.1-96949ZA�792�6.1.2=/0/0Z�1-.�356/1�>430�/:�@3:.6�90�32/:<�@3:.6�=3>>/0Z�3>>2938-G�3::.::.6�@91-��5301/131/L.4A�306�534/131/L.4AG�:9�1-31�1-.�72.�5.08A�97�356/1/0Z�97�@5:/0.::.:�/:8922.431.6�;/1-�1-./2�6.Z2..�97�2/:<�._>9:52.N�,-.�3>>2938-�5:.619�3::.::�306�230<�WD?X�2/:<:�/:�1-.�2.Z543192A�9;0�7506:2.�5/2.=.01G�83485431.6�/0�1-.�]94L.08A�CC�>256.01/34�>430�@A�1-.]94L.08A�?3>/134�[.�5/2.=.01�E]?[FN�,-/:�3034A:/:�/::5>>4.=.01.6�@A�3�2/:<�3>>2938-G�8322/.6�951�@A�/01.Z231/0Z9>.231/9034�2/:<:�306�2/:<:�2.431.6�19�/0792=31/90�30689==50/831/90�1.8-0949Z/.:N�,-.�356/1�>430�/:�6.1.2=/0.6�.38-A.32G�792�3�7/L.�A.32�>.2/96G�/0�926.2�19�6.7/0.�>2/92/1/.:�890:/:1.01;/1-�?2�6/1�X515.4�D44/308.�B�6�234.Y:�:1231.ZA�306�19�>29L/6.WD?X�;/1-�2.3:903@4.�3::52308.�1-31�/1:�2/:<:�32.�506.28901294N�,-.�300534�/01.2034�356/1�>430�/:�34:9�>2.>32.6�/089926/031/90�;/1-�1-.�?-3/2>.2:90�97�1-.�X303Z.=.01�̂9326G1-.�?2�6/1�X515.4�D44/308.�B�6�234.�@5:/0.::�4/0.�>.2/96/8�8901294306�1-.�C0:>.819231.�W.0.234�97�1-.�?907.6.231/90N�,-.�356/1>430�/:�:5@K.81�19�3>>29L34�@A�1-.�D56/1�306�[/:<�?9==/11..N



��������	
���
������	����	��
�������������������������������������� ������ �!�"#�$�#��%���

�
���&����'�������	�� #���"�%�(�� #"�� )*+,�-./0,123452,67,.,458�39�2+,�:3.9;<;452=3.�>52=3.58,�<?:4;<=2�@?2?,8�5.<�2+,�:4;<=2�@?2?,8�A88=5.1,�B;<;458,�C43?05?<=2�D5E�58/3�F34G�F=2+=.�2+,�/130,�39�7A:@H�5/�0542�39�2+,=4D5.<52,I�*+,/,�2F3�J3<=,/�1544E�3?2�2+,=4�D=//=3./�51134<=.C23�2+,�5?<=2�085.�<,9=.,<�JE�2+,=4�4,/0,12=K,�J3<=,/I�*+,5//=C.D,.2/�13K,4=.C�2+,�7A:@�/130,�54,�50043K,<�JE�2+,7A:@�A?<=2�5.<�L=/G�:3DD=22,,IMNOPQRSTOU�SVW�XYYTUOZWOSY[\*+,�3J],12=K,/�39�2+,�085..,<�5//=C.D,.2/�54,�23�=<,.2=9E�2+,/24,.C2+/�5.<�F,5G.,//,/�39�2+,�J?/=.,//,/�34�/24?12?4,/5?<=2,<�5.<�23�D5G,�4,13DD,.<52=3./I�*+,E�13.24=J?2,�234,9=.=.C�2+,�4=/G�5//,//D,.2/�5.<�=D043K=.C�2+,�9?.12=3.=.C�5.<,99=1=,.1E�39�2+,�/24?12?4,/IA2�2+,�,.<�39�,51+�5//=C.D,.2H�2+,�=.2,4.58�5?<=2�9?.12=3.04,054,/�5�4,0342�F+=1+�2451,/�588�2+,�F,5G.,//,/�=<,.2=9=,<�5.<D5G,/�4,13DD,.<52=3./�23�4,D,<E�2+,DI�*+,�5?<=2,<�,.2=2E+5/�2+,�1+5.1,�23�13DD,.2�3.�2+,�4,13DD,.<52=3./934D?852,<I

*+,�4,0342H�F+=1+�=/�<4592,<�52�2+,�,.<�39�5.�5//=C.D,.2H�=/�/,.223�2+,�,.2=2E�5.<�23�2+,�<=4,1234�39�2+,�J?/=.,//�?.=2�13.1,4.,<�=.34<,4�23�085.�2+,�=D08,D,.252=3.�39�2+,�4,13DD,.<52=3./I�A//33.�5/�2+,�/1+,<?8,�39�4,13DD,.<52=3./�=/�5C4,,<�J,2F,,.2+,�5?<=2,<�,.2=2E�5.<�2+,�=.2,4.58�5?<=2�9?.12=3.H�2+,�4,0342�=//,.2�23�2+,�,99,12=K,�D5.5C,D,.2�39�2+,�5?<=2,<�/24?12?4,I*+,�,.2=2=,/�54,�4,/03./=J8,�934�2+,�=D08,D,.252=3.�39�2+,4,13DD,.<52=3./I� B34� 588� 5//=C.D,.2/� 1544=,<� 3?2H4,13DD,.<52=3./�54,�D3.=234,<�?/=.C�5�<,<=152,<�2338I�*+,3J],12=K,�=/�23�934D?852,�5�C,.,458�5//,//D,.2�39�2+,�043C4,//�392+,�512=3.�085.�5.<�2+,�51+=,K,D,.2�39�4,/?82/�JE�2+,�5?<=2,<,.2=2EI�*+=/�=/�934D58=̂,<�=.�5�93883F6?0�4,0342�=//?,<�F=2+=.�3.,23�2F3�E,54/�592,4�2+,�=.=2=58�5?<=2�4,0342�=/�=//?,<�5.<�93883F=.C2+,�,_0=452=3.�39�2+,�4,13DD,.<52=3./I�	�̀ �������̀ �	�����a*+,�C3K,4.5.1,�39�7A:@b/�512?54=58�9?.12=3.�=/�<,9=.,<�=.�2+,7A:@�512?54=58�9?.12=3.�038=1EH�50043K,<�JE�2+,�c?0,4K=/34Ed354<I�*+=/�038=1E�/,2/�3?2�2+,�04=.1=08,/�2+52�7A:@�5.<�588B4,.1+�5.<�934,=C.�,.2=2=,/�D?/2�5008EI-.�51134<5.1,�F=2+�2+,�4,/03./=J=8=2=,/�39�2+,�512?54=58�9?.12=3.<,/14=J,<�=.�A42=18,�ef�39�g=4,12=K,�hiijklmfkn:�39>3K,DJ,4�hoH�hiij�3.�511,//�23�5.<�,_,41=/=.C�2+,�=./?45.1,5.<�4,=./?45.1,�512=K=2=,/�pc38K,.1E�--qH�2+,�<?2=,/�39�2+,�512?54=589?.12=3.�F=2+=.�7A:@�54,�J43G,.�<3F.�=.23�9=K,�D5=.�54,5/r1334<=.52=3.�39�2+,�1581?852=3.�39�04?<,.2=58�2,1+.=158�4,/,4K,/s 5.<�2+,�K58=<52=3.�39�c38K,.1E�--�K58?52=3.�D3<,8/t
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����	
�����s��k�����7 �����
�6
���	 mv��k����s����
	���	���s
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��������	
���
������	����	��
�������������������������������������� ������ �!�"#�$�#��%���

���&����������������	
��&������$������$��#��'��#(���%"�)"%"#"��

*
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Legal name: GROUPE DES ASSURANCES DU CREDIT MUTUEL, Closing date: 2022-12-31
Display currency: k EUR

S.02.01.02

Solvency II value
C0010

Intangible assets R0030
Deferred tax assets R0040 15 103
Pension benefit surplus R0050 12
Property, plant & equipment held for own use R0060 253 972
Investments (other than assets held for index-linked and unit-linked contracts) R0070 104 914 143
Property (other than for own use) R0080 3 630 665
Holdings in related undertakings, including participations R0090 2 957 087
Equities R0100 13 708 892
Equities - listed R0110 12 550 742
Equities - unlisted R0120 1 158 150
Bonds R0130 69 292 686
Government Bonds R0140 27 725 485
Corporate Bonds R0150 38 794 872
Structured notes R0160 2 772 328
Collateralised securities R0170 0
Collective Investments Undertakings R0180 15 314 139
Derivatives R0190 0
Deposits other than cash equivalents R0200 10 674
Other investments R0210 0
Assets held for index-linked and unit-linked contracts R0220 16 880 910
Loans and mortgages R0230 10 008 820
Loans on policies R0240 36 858
Loans and mortgages to individuals R0250 0
Other loans and mortgages R0260 9 971 962
Reinsurance recoverables from: R0270 291 737
Non-life and health similar to non-life R0280 148 770
Non-life excluding health R0290 147 416
Health similar to non-life R0300 1 354
Life and health similar to life, excluding health and index-linked and unit-linked R0310 142 968
Health similar to life R0320 87 989
Life excluding health and index-linked and unit-linked R0330 54 979
Life index-linked and unit-linked R0340 0
Deposits to cedants R0350 134 406
Insurance and intermediaries receivables R0360 325 198
Reinsurance receivables R0370 102 791
Receivables (trade, not insurance) R0380 248 386
Own shares (held directly) R0390 0
Amounts due in respect of own fund items or initial fund called up but not yet paid in R0400 0
Cash and cash equivalents R0410 166 698
Any other assets, not elsewhere shown R0420 37 367
Total assets R0500 133 379 542

Balance sheet

Assets



Technical provisions – non-life R0510 3 130 370
Technical provisions – non-life (excluding health) R0520 2 755 133
TP calculated as a whole R0530 0
Best Estimate R0540 2 508 113
Risk margin R0550 247 020
Technical provisions - health (similar to non-life) R0560 375 238
TP calculated as a whole R0570 0
Best Estimate R0580 301 840
Risk margin R0590 73 397
Technical provisions - life (excluding index-linked and unit-linked) R0600 85 876 987
Technical provisions - health (similar to life) R0610 1 349 093
TP calculated as a whole R0620 0
Best Estimate R0630 1 067 201
Risk margin R0640 281 892
Technical provisions – life (excluding health and index-linked and unit-linked) R0650 84 527 894
TP calculated as a whole R0660 0
Best Estimate R0670 82 842 404
Risk margin R0680 1 685 490
Technical provisions – index-linked and unit-linked R0690 16 731 772
TP calculated as a whole R0700 0
Best Estimate R0710 16 562 274
Risk margin R0720 169 498
Contingent liabilities R0740 0
Provisions other than technical provisions R0750 15 613
Pension benefit obligations R0760 42 099
Deposits from reinsurers R0770 125 850
Deferred tax liabilities R0780 526 612
Derivatives R0790 140 808
Debts owed to credit institutions R0800 8 748 817
Financial liabilities other than debts owed to credit institutions R0810 26 532
Insurance & intermediaries payables R0820 151 668
Reinsurance payables R0830 17 185
Payables (trade, not insurance) R0840 364 896
Subordinated liabilities R0850 1 250 676
Subordinated liabilities not in BOF R0860
Subordinated liabilities in BOF R0870 1 250 676
Any other liabilities, not elsewhere shown R0880 69 749
Total liabilities R0900 117 219 633
Excess of assets over liabilities R1000 16 159 909

Liabilities



Legal name: GROUPE DES ASSURANCES DU CREDIT MUTUEL, Closing date: 2022-12-31
Display currency: k EUR

S.05.01.02 - 01

Medical 
expense 

insurance

Income 
protection 
insurance

Workers' 
compensation 

insurance

Motor vehicle 
liability 

insurance

Other motor 
insurance

Marine, aviation 
and transport 

insurance

Fire and other 
damage to property 

insurance

General 
liability 

insurance

Credit and 
suretyship 
insurance

Legal 
expenses 
insurance

Assistance
Miscellaneous 
financial loss

Health Casualty
Marine, 

aviation, 
transport

Property

C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200

Gross - Direct Business R0110 937 039 250 896 0 542 912 754 077 5 616 872 824 110 226 624 84 217 14 045 148 081 3 720 557
Gross - Proportional reinsurance accepted R0120 0 0 0 0 0 0 0 0 0 0 25 837 25 039 50 876
Gross - Non-proportional reinsurance accepted R0130 0 0 0 0 0
Reinsurers' share R0140 635 2 169 0 4 637 19 539 110 57 832 4 994 0 0 283 705 0 0 0 0 90 904
Net R0200 936 404 248 728 0 538 274 734 538 5 506 814 992 105 232 624 84 217 39 598 172 415 0 0 0 0 3 680 529

Gross - Direct Business R0210 935 359 250 816 0 545 184 754 379 5 536 870 825 110 290 624 84 663 14 384 147 581 3 719 643
Gross - Proportional reinsurance accepted R0220 0 0 0 0 0 0 0 0 0 0 25 977 901 26 879
Gross - Non-proportional reinsurance accepted R0230 0 0 0 0 0
Reinsurers' share R0240 635 2 171 0 4 637 19 541 110 57 827 5 035 0 0 283 705 0 0 0 0 90 944
Net R0300 934 725 248 646 0 540 547 734 838 5 426 812 998 105 255 624 84 663 40 078 147 778 0 0 0 0 3 655 578

Gross - Direct Business R0310 691 171 94 587 0 373 254 668 908 2 708 693 884 46 294 -973 28 460 10 863 -17 307 2 591 848
Gross - Proportional reinsurance accepted R0320 0 0 0 0 0 0 -10 0 0 0 23 553 64 23 608
Gross - Non-proportional reinsurance accepted R0330 0 313 0 0 313
Reinsurers' share R0340 240 1 170 0 405 40 239 3 136 121 2 752 0 0 1 735 -127 0 0 0 0 182 536
Net R0400 690 931 93 417 0 372 849 628 669 2 705 557 754 43 542 -973 28 460 32 681 -17 117 0 313 0 0 2 433 232

Gross - Direct Business R0410 2 304 560 0 -20 159 -1 639 0 -13 788 -907 3 621 0 -1 50 611 20 602
Gross - Proportional reinsurance accepted R0420 0 0 0 0 0 0 0 0 0 0 0 0 0
Gross - Non- proportional reinsurance accepted R0430 0 0 0 0 0
Reinsurers' share R0440 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Net R0500 2 304 560 0 -20 159 -1 639 0 -13 788 -907 3 621 0 -1 50 611 0 0 0 0 20 602
Expenses incurred R0550 208 338 69 367 0 126 982 189 722 1 632 332 060 35 861 327 36 198 3 973 65 620 0 0 0 0 1 070 079
Other expenses R1200 30 450
Total expenses R1300 1 100 529

Premiums earned

Claims incurred

Changes in other technical provisions

Premiums, claims and expenses by line of business

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)
Line of Business for: accepted non-

proportional reinsurance

Total

Premiums written



Legal name: GROUPE DES ASSURANCES DU CREDIT MUTUEL, Closing date: 2022-12-31
Display currency: k EUR

S.05.01.02 - 02

Health insurance
Insurance with profit 

participation
Index-linked and unit-

linked insurance
Other life insurance

Annuities stemming 
from non-life 

insurance contracts 
and relating to health 

insurance 
obligations

Annuities stemming 
from non-life 

insurance contracts 
and relating to 

insurance 
obligations other 

than health 
insurance 

obligations

Health reinsurance Life reinsurance

C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300

Gross R1410 588 172 4 743 387 2 551 755 1 488 574 0 0 0 138 821 9 510 709
Reinsurers' share R1420 10 120 1 813 0 9 893 0 0 0 103 21 930
Net R1500 578 051 4 741 574 2 551 755 1 478 680 0 0 0 138 718 9 488 779

Gross R1510 587 887 4 743 388 2 551 755 1 488 263 0 0 0 138 821 9 510 115
Reinsurers' share R1520 10 137 1 815 0 9 894 0 0 0 103 21 949
Net R1600 577 751 4 741 573 2 551 755 1 478 369 0 0 0 138 718 9 488 166

Gross R1610 301 693 4 654 826 1 095 230 536 019 40 707 5 878 15 1 478 6 635 845
Reinsurers' share R1620 101 730 0 4 014 9 631 1 894 248 3 16 621
Net R1700 301 592 4 654 096 1 095 230 532 005 31 076 3 984 -233 1 475 6 619 224

Gross R1710 -105 951 164 900 1 221 843 -1 898 -7 149 -613 14 -108 968 1 162 177
Reinsurers' share R1720 3 119 -218 0 36 370 -929 111 0 2 489
Net R1800 -109 070 165 118 1 221 843 -1 934 -7 519 315 -96 -108 968 1 159 688
Expenses incurred R1900 163 723 449 939 224 138 680 326 1 017 315 -20 32 801 1 552 240
Other expenses R2500 13 819
Total expenses R2600 1 566 059

Premiums earned

Claims incurred

Changes in other technical provisions

Premiums, claims and expenses by line of business

Line of Business for: life insurance obligations Life reinsurance obligations

Total

Premiums written



Legal name: GROUPE DES ASSURANCES DU CREDIT MUTUEL, Closing date: 2022-12-31
Display currency: k EUR

S.22.01.22

Amount with Long 
Term Guarantee 
measures and 
transitionals

Impact of transitional on 
technical provisions

Impact of transitional on 
interest rate

Impact of volatility 
adjustment set to zero

Impact of matching 
adjustment set to zero

C0010 C0030 C0050 C0070 C0090
Technical provisions R0010 105 739 129 0 0 253 904 0
Basic own funds R0020 13 723 665 0 0 171 321 0
Eligible own funds to meet Solvency Capital Requirement R0050 13 723 665 0 0 171 321 0
Solvency Capital Requirement R0090 5 938 806 0 0 211 639 0

Impact of long term guarantees and transitional measures



Legal name: GROUPE DES ASSURANCES DU CREDIT MUTUEL, Closing date: 2022-12-31

Display currency: k EUR

S.23.01.22 - 01

Total
Tier 1 - 

unrestricted
Tier 1 - 

restricted
Tier 2 Tier 3

C0010 C0020 C0030 C0040 C0050

Ordinary share capital (gross of own shares) R0010 1 241 035 1 241 035
Non-available called but not paid in ordinary share capital at group level R0020

Share premium account related to ordinary share capital R0030 1 154 349 1 154 349
Iinitial funds, members' contributions or the equivalent basic own - fund item for mutual and mutual-type 
undertakings

R0040 94 792 94 792

Subordinated mutual member accounts R0050

Non-available subordinated mutual member accounts at group level R0060

Surplus funds R0070 3 271 352 3 271 352
Non-available surplus funds at group level R0080 2 327 321 2 327 321
Preference shares R0090

Non-available preference shares at group level R0100

Share premium account related to preference shares R0110

Non-available share premium account related to preference shares at group level R0120

Reconciliation reserve R0130 9 701 723 9 701 723
Subordinated liabilities R0140 1 250 676 1 250 676
Non-available subordinated liabilities at group level R0150 706 195 706 195
An amount equal to the value of net deferred tax assets R0160 15 103 15 103
The amount equal to the value of net deferred tax assets not available at the group level R0170

Other items approved by supervisory authority as basic own funds not specified above R0180

Non available own funds related to other own funds items approved by supervisory authority R0190

Minority interests (if not reported as part of a specific own fund item) R0200 98 680 98 680
Non-available minority interests at group level R0210 42 505 42 505

Own funds from the financial statements that should not be represented by the reconciliation reserve and do 
not meet the criteria to be classified as Solvency II own funds

R0220

Deductions for participations in other financial undertakings, including non-regulated undertakings carrying 
out financial activities

R0230

whereof deducted according to art 228 of the Directive 2009/138/EC R0240

Deductions for participations where there is non-availability of information (Article 229) R0250 28 024 28 024
Deduction for participations included by using D&A when a combination of methods is used R0260

Total of non-available own fund items R0270 3 076 021 2 369 826 706 195
Total deductions R0280 3 104 045 2 397 850 706 195
Total basic own funds after deductions R0290 13 723 665 13 164 081 544 480 15 103

Unpaid and uncalled ordinary share capital callable on demand R0300

Unpaid and uncalled initial funds, members' contributions or the equivalent basic own fund item for mutual 
and mutual - type undertakings, callable on demand

R0310

Unpaid and uncalled preference shares callable on demand R0320

A legally binding commitment to subscribe and pay for subordinated liabilities on demand R0330

Letters of credit and guarantees under Article 96(2) of the Directive 2009/138/EC R0340

Letters of credit and guarantees other than under Article 96(2) of the Directive 2009/138/EC R0350

Supplementary members calls under first subparagraph of Article 96(3) of the Directive 2009/138/EC R0360

Supplementary members calls - other than under first subparagraph of Article 96(3) of the Directive 
2009/138/EC

R0370

Non available ancillary own funds at group level R0380

Other ancillary own funds R0390

Total ancillary own funds R0400

Établissements de crédit, entreprises d’investissement, établissements financiers, gestionnaires de 
fonds d’investissement alternatifs

R0410

Institutions for occupational retirement provision R0420

Non regulated entities carrying out financial activities R0430

Total own funds of other financial sectors R0440

Own funds aggregated when using the D&A and combination of method R0450

Own funds aggregated when using the D&A and a combination of method net of IGT R0460

Total available own funds to meet the consolidated group SCR  (excluding own funds from other financial 
sector and from the undertakings included via D&A )

R0520 13 723 665 13 164 081 544 480 15 103

Total available own funds to meet the minimum consolidated group SCR R0530 13 708 562 13 164 081 544 480
Total eligible own funds to meet the consolidated group SCR (excluding own funds from other financial sector 
and from the undertakings included via D&A )

R0560 13 723 665 13 164 081 0 544 480 15 103

Totaleligible own funds to meet the minimum consolidated group SCR R0570 13 653 680 13 164 081 0 489 599

Minimum consolidated Group SCR R0610 2 447 993

Ratio of Eligible own funds to Minimum Consolidated Group SCR R0650 5,5775

Total eligible own funds to meet the group SCR (including own funds from other financial sector and 
from the undertakings included via D&A )

R0660 13 723 665 13 164 081 0 544 480 15 103

Group SCR R0680 5 938 806
Ratio of Eligible own funds to  group SCR including other financial sectors and the undertakings 
included via D&A

R0690 2,31

Ancillary own funds

Own funds of other financial sectors

Own funds when using the D&A, exclusively or in combination of method 1

Own funds

Basic own funds before deduction for participations in other financial sector

Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the criteria to be classified as Solvency II own funds

Deductions
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C0060

Excess of assets over liabilities R0700 16 159 909
Own shares (included as assets on the balance sheet) R0710
Forseeable dividends, distributions and charges R0720 494 012
Other basic own fund items R0730 5 875 311
Adjustment for restricted own fund items in respect of matching adjustment portfolios and ring fenced funds R0740 18 628
Other non available own funds R0750 70 235
Reconciliation reserve before deduction for participations in other financial sector R0760 9 701 723

Expected profits included in future premiums (EPIFP) - Life business R0770 898 489
Expected profits included in future premiums (EPIFP) - Non- life business R0780 128 918
Total EPIFP R0790 1 027 407

Own funds

Reconciliation reserve

Expected profits
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Gross solvency 
capital requirement

Simplifications USP

C0110 C0120 C0090
Market risk R0010 12 798 189
Counterparty default risk R0020 149 771
Life underwriting risk R0030 7 885 068 0
Health underwriting risk R0040 1 202 088 0
Non-life underwriting risk R0050 952 569 0
Diversification R0060 -5 692 924
Intangible asset risk R0070
Basic Solvency Capital Requirement R0100 17 294 761

C0100
Operational risk R0130 538 006
Loss-absorbing capacity of technical provisions R0140 -11 617 849
Loss-absorbing capacity of deferred taxes R0150 -399 846
Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC R0160
Solvency capital requirement excluding capital add-on R0200 5 815 072
Capital add-on already set R0210
Solvency capital requirement R0220 5 938 806

Capital requirement for duration-based equity risk sub-module R0400
Total amount of Notional Solvency Capital Requirements for  remaining part R0410
Total amount of Notional Solvency Capital Requirements for ring fenced funds R0420
Total amount of Notional Solvency Capital Requirements for matching adjustment portfolios R0430
Diversification effects due to RFF nSCR aggregation for article 304 R0440
Minimum consolidated group solvency capital requirement R0470 2 447 993

Capital requirement for other financial sectors (Non-insurance capital requirements) R0500
Capital requirement for other financial sectors (Non-insurance capital requirements) - Credit  institutions, investment firms and financial 
institutions, alternative investment funds managers, UCITS management companies

R0510

Capital requirement for other financial sectors (Non-insurance capital requirements) - Institutions for occupational retirement provisions R0520

Capital requirement for other financial sectors (Non-insurance capital requirements) - Capital requirement for non-regulated entities 
carrying out financial activities

R0530

Capital requirement for non-controlled participation requirements R0540 123 734
Capital requirement for residual undertakings R0550

SCR for undertakings included via D and A R0560
Solvency capital requirement R0570 5 938 806

Information on other entities

Overall SCR

Solvency Capital Requirement (for groups on Standard Formula)

Calculation of Solvency Capital Requirement

Other information on SCR



S.32.01

Group solvency calculation

% capital share

% used for the 
establishment of 

consolidated 
accounts

% voting rights Other criteria Level of influence

Proportional share 
used for group 

solvency 
calculation 

YES/NO
Date of decision 

if art. 214 is 
applied

Method used and under method 1, treatment of 
the undertaking

C0020 C0010 C0040 C0050 C0060 C0070 C0080 C0180 C0190 C0200 C0210 C0220 C0230 C0240 C0250 C0260

LEI/969500FJJPUJ5SLH8W79 FR SCI ACM SAINT AUGUSTIN 10 Société civile immobilière 2 99,83% 100,00% 99,83% 1 100,00% 1 1

LEI/5299004L0457UE6GER62 BE NORTH EUROPE LIFE BELGIUM 4 Société anonyme 2 Banque nationale de Belgique 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/959800RMRTU9V6QZXU90 ES GACM ESPAÑA S.A. 5 Société anonyme 2 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/969500H50Z78KWH04A17 FR FONCIERE MASSENA 10 Société anonyme 2 99,74% 100,00% 99,74% 1 100,00% 1 1

LEI/969500EUJS9LOE1KHG05 FR ASSURANCES DU CREDIT MUTUEL VIE 4 Société anonyme 2 Autorité de contrôle prudentiel et de résolution 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/959800D7YUXMMG7AM949 ES
ATLANTIS VIDA COMPAÑÍA DE SEGUROS Y 
REASEGUROS S.A.

1 Société anonyme 2 Dirección general de seguros y fondos de pensiones 89,80% 100,00% 89,80% 1 88,06% 1 1

LEI/969500KGP4B6AQ2O3H11 FR SERENIS ASSURANCES 2 Société anonyme 2 Autorité de contrôle prudentiel et de résolution 99,96% 100,00% 99,96% 1 99,96% 1 1

LEI/969500A7PV8JMFH22O61 FR MTRL UNE MUTUELLE POUR TOUS 4 Mutuelle régie par le code la mutualité 1 Autorité de contrôle prudentiel et de résolution 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/96950090CGKLVXEKWF10 FR GROUPE DES ASSURANCES DU CREDIT MUTUEL 5 Société anonyme 2 0,00% 0,00% 0,00% 0,00% 1 1

LEI/9695008C6TADE3OTRV68 FR ASSURANCES DU CREDIT MUTUEL -IARD 2 Société anonyme 2 Autorité de contrôle prudentiel et de résolution 96,53% 100,00% 96,53% 1 96,53% 1 1

LEI/96950097SXRZBURGKA86 FR ASSURANCES DU CREDIT MUTUEL SAM 1 Société d’assurance mutuelle 1 Autorité de contrôle prudentiel et de résolution 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/549300JWXGG82YCEWW94 BE PARTNERS ASSURANCES 2 Société anonyme 2 Banque nationale de Belgique 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/222100NG1Q4NNDENOS14 LU INTERNATIONAL CREDIT MUTUEL LIFE 1 Société anonyme 2 Commissariat aux assurances 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/959800GZ2SKJ2KRUF866 ES
AGRUPACIO AMCI D'ASSEGURANCES I 
REASSEGURANCES S.A.

4 Société anonyme 2 Dirección general de seguros y fondos de pensiones 97,72% 100,00% 97,72% 1 97,72% 1 1

LEI/969500TTNS4ZTZW0JH89 FR GIE ACM 10 Groupement d'intérêt économique 2 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/959800A9504R4XBQA746 ES AMDIF S.L. 10 Société à responsabilité limitée 2 97,72% 100,00% 97,72% 1 100,00% 1 1

LEI/959800C89AQE0Y8HX961 ES
GACM SEGUROS GENERALES COMPAÑIA DE SEGUROS 
Y REASEGUROS, S.A.

2 Société anonyme 2 Dirección general de seguros y fondos de pensiones 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/9695003QLU0K1WJ8Z890 FR SCI ACM TOMBE ISSOIRE 10 Société civile immobilière 2 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/969500PPNEOJLCE7I175 FR SCI ACM PROVENCE LA FAYETTE 10 Société civile immobilière 2 99,83% 100,00% 99,83% 1 100,00% 1 1

LEI/969500MF9HVMPU856S64 FR SCI ACM 14 RUE DE LONDRES 10 Société civile immobilière 2 99,83% 100,00% 99,83% 1 100,00% 1 1

LEI/969500AHUYR6N0H1EN40 FR SOCIETE CIVILE IMMOBILIERE ACM 10 Société civile immobilière 2 99,63% 100,00% 99,63% 1 100,00% 1 1

LEI/959800CNZ54K0JT8LC61 ES
TARGOPENSIONES ENTIDAD GESTORA DE FONDOS DE 
PENSIONES, S.A.

10 Société anonyme 2 97,72% 100,00% 97,72% 1 100,00% 1 1

LEI/9695006QMUU5TLAWA151 FR SCI ACM COTENTIN 10 Société civile immobilière 2 100,00% 100,00% 100,00% 1 100,00% 1 1

SC/432710135 FR
ASSURANCES CREDIT MUTUEL SERVICES ACM-
SERVICES

10 Société anonyme 2 100,00% 100,00% 100,00% 1 100,00% 1 1

SC/353933492 FR ACM COURTAGE 10 Société par actions simplifiées 2 100,00% 100,00% 100,00% 1 100,00% 1 1

SC/B62081716 ES ASISTENCIA AVANÇADA BCN, S.L. 10 Société à responsabilité limitée 2 97,72% 100,00% 97,72% 1 100,00% 1 1

SC/B78677218 ES ATLANTIS ASESORES, S.L. 10 Société à responsabilité limitée 2 80,00% 100,00% 80,00% 1 80,00% 1 1

SC/A79222857 ES
ATLANTIS CORREDURÍA DE SEGUROS Y CONSULTORÍA 
ACTUARIAL, S.A.

10 Société anonyme 2 60,00% 100,00% 60,00% 1 60,00% 1 1

SC/B63090351 ES
ATLANTIS ASESORAMIENTO EN SEGUROS Y PREVISIÓN, 
S.L.

10 Société à responsabilité limitée 2 80,00% 100,00% 80,00% 1 80,00% 1 1

SC/B120481997 TN ASTREE ASSURANCES 4 Société anonyme 2 Comité général des assurances 30,00% 0,00% 30,00% 2 0,00% 1 8

SC/G63012660 ES AGRUPACIÓ SERVEIS ADMINISTRATIUS A.I.E. 10 Groupement d'intérêt économique 2 97,72% 100,00% 97,72% 1 100,00% 1 1

SC/910564731 FR ACM CAPITAL 10 Société civile de portefeuille 2 99,73% 100,00% 99,73% 1 100,00% 1 1

Category 
(mutual/non mutual)

Supervisory Authority

Criteria of influence Inclusion in the scope of group supervision 

Identification code of the undertaking Country Legal name of the undertaking Type of undertaking Legal form

1 - Dominant 
2 - Significant

1 - Included in the scope
2 - Not included in the scope 
(art. 214 a) 
3 - Not included in the scope 
(art. 214 b) 
4 - Not included in the scope 
(art. 214 c)

1 - Method 1: Full consolidation
2 - Method 1: Proportional consolidation
3 - Method 1: Adjusted equity method
4 - Method 1: Sectoral rules
5 - Method 2: Solvency II  
6 - Method 2: Other sectoral Rules
7 - Method 2: Local rules
8 - Deduction of the participation in relation to 
article 229 of  Directive 2009/138/EC
9 - No inclusion in the scope of group supervision 
as defined in Art. 214 Directive 2009/138/EC
10 - Other method

Legal name: GROUPE DES ASSURANCES DU CREDIT MUTUEL, Closing date: 2022-12-31

Display currency: k EUR

1 - Mutual
2 - Non-mutual

Undertakings in the scope of the group

Identify the ISO 3166 code of the country in which the 
registered head office of each undertaking within the group is
located.

Type of undertaking*
1 (Life insurance undertaking)
2 (Non life insurance undertaking)
3 (Reinsurance undertaking)
4 (Composite undertaking)
5 (Insurance holding company as defined in Article 212(1) (f) of Directive 
2009/138/EC)
6 (Mixed-activity insurance holding)company as defined in Article 212(1) (g) of 
Directive 2009/138/EC)     
7 (Mixed financial holding company as defined in Article 212 (1)(h) of Directive 
2009/138/EC)
8 (Credit institution, investment firm and financial institution)
9 (Institution for occupational retirement provision)
10 (Ancillary services undertaking as defined in Article 1 (53) of Delegated 
Regulation (EU) 2015/35)
11 (Non-regulated undertaking carrying out financial activities as defined in Article 1 
(52) of Delegated Regulation (EU) 2015/35)
12 (Special purpose vehicle authorized in accordance with Article 211 of Directive 
2009/138/EC)
13 (Special purpose vehicle other than special purpose vehicle authorized in 
accordance with Art. 211 of Directive 2009/138/EC)
14 (UCITS management companies as defined in Article 1 (54) of Delegated 
Regulation (EU) 2015/35)
15 (Alternative investment funds managers as defined in Article 1 (55) of Delegated 
Regulation (EU) 2015/35)
99 (Other)
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