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L?4;̀V9]U93V9V
:979
4?V6
=94D;?Z
4BB95<98
8O7;3M
<=9
U79D;6OVB;3435;4?
Z947[
\=9
?65b86:3
̀94VO79V
=48
?98
<6
4
895794V9;3
=94?<=5479
9]U93V9V
438
̀ 6<67
5?4;̀V[
L63D97V9?ZS
<=99]59U<;634?
V6?;847;<Z
438
VOUU67<
̀94VO79V
B67
U6?;5Z=6?897V895;898
aZ
<=9
>LXVS
438
;3
U47<;5O?47
<=9
U4Z̀ 93<
6B�I�G
̀;??;63
6B
<=9
̀O<O4?;V<
7956D97Z
U79̀ ;Ò 
<6
5OV<6̀ 97V;3VO798
O3897
̀ O?<;j7;Vb
U76B9VV;634?
;3VO74359
=4D;3M
<4b936O<
<=9
aOV;39VV
;3<977OU<;63
56D974M9S
=48
:9;M=98
634̀7M;3V[�1�e
1*
e�/1+�
�f,�e+�
f*.
1*+e,e�+
,f+e�\=9
9_O;<Z
̀ 47b9<VS
:=;5=
=48
B4??93
V=47U?Z
4<
<=9
938
6BEFEFS
U6V<98
4
V;M3;B;543<
;35794V9
;3
EFEI[
23<979V<
74<9V
4?V676V9S
:;<=
<=9
<93jZ947
�>\
74<9
̀ 6D;3M
a45b
;3<6
U6V;<;D9<977;<67Z
PF[EF�
56̀ U4798
<6
jF[@��
4<
<=9
938
6BC959̀ a97
EFEFR[\=9V9
;<9̀ V
4556O3<
B67
�IEI
̀;??;63
6B
<=9
;35794V9
;3T>LX�V
2kNY
U76B;<
P?6VVRS
;3
U47<;5O?47
8O9
<6
<=9
5=43M9S
39<6B
89B97798
U76B;<jV=47;3MS
;3
<=9
̀ 47b9<
D4?O9
6B
4VV9<V5?4VV;B;98
4V
B4;7
D4?O9
<=76OM=
U76B;<
67
?6VV[kO7<=97̀679S
4B<97
̀ 4;3<4;3;3M
<=9
74<9V
6B
79<O73
63
?;B9;3VO74359
438
79<;79̀ 93<
U6?;5;9V
;3
EFEFS
T>LX
;V563<;3O;3M
<6
VOUU67<
438
4VV;V<
;<V
U6?;5Z=6?897V
aZ;35794V;3M
<=9
74<9V
6B
79<O73
B67
EFEI
aZ
F[IF�
63
<=9
BO38V;3
9O76V
B67
?;B9
;3VO74359S
54U;<4?;|4<;63
438
79<;79̀ 93<V4D;3MV
U6?;5;9V[
\=;V
;35794V9
;V
̀ 489
U6VV;a?9
aZ
<=9B;3435;4?
V<793M<=
6B
T>LX[



� �������	
���
��������
����������
������
����
�������
���
������� ��
��
 �!�"#
$�#��%
��

�&��'����
�'((��	
)
*+,
-.//0
/0
12324567189
:;<=>?=@
AB
CDCEB
FGHI
J99;K9L=M
NOP
M=LNPN;9B=QLRKPN<=
N9
OS=
L@=MNO;@
N9PK@J9L=
>J@T=OB
O;
=RN>N9JO=>=MNLJR
U;@>JRNON=P
JP
VJ@O
;U
OS=
VK@LSJP=
;U
OS=
>JN9@=PNM=9L=
U;@
R;WJR
LKPO;>=@P
;U
OS=
H@XMNO
IKOK=R
J9M
HYH@=OJNR
?J9TN9Z
9=O[;@TP\
]=U=9MN9Z
JLL=PP
O;
V@;V=@OW
U;@
JP>J9W
V=;VR=
JP
V;PPN?R=B
@=ZJ@MR=PP
;U
OS=N@
POJO=
;U
S=JROSB
NP;9=
;U
H@XMNO
IKOK=R
GRRNJ9L=
̂XMX@JR=_P
L;>>NO>=9OP
JP
VJ@O;U
NOP
POJOKP
JP
J
L;>VJ9W
[NOS
J
P;LNJR
VK@V;P=
̀abcdaedfga
hifggfjbk\
lSNP
>=JPK@=
L;9L=@9P
JRR
?J9T
LKPO;>=@P
[S;SJ<=
M;>NLNR=M
OS=N@
>JN9
N9L;>=
[NOS
H@XMNO
IKOK=R
J9M
HYHU;@
JO
R=JPO
P=<=9
W=J@P
J9M
[S;
[NPS
O;
JLmKN@=
OS=N@
>JN9@=PNM=9L=
?=U;@=
OS=N@
nC9M
?N@OSMJWB
U;@
KV
O;
opDDBDDDN9PK@=M
?W
L@=MNO;@
N9PK@J9L=\
lSNP
>=JPK@=
JRP;
N9LRKM=P
OS==RN>N9JON;9B
U@;>
]=L=>?=@
EB
CDCEB
J9W
PV=LNUNL
=QLRKPN;9PJ9M
JMMNON;9JR
V@=>NK>P
@=RJO=M
O;
OS=
POJO=
;U
S=JROS
;U
R;WJRLKPO;>=@P
JR@=JMW
N9PK@=M
JP
GHI
L@=MNO;@P
J9M
>==ON9Z
OS=L@NO=@NJ
;U
OS=
PLS=>=\q-3616r436/*
/0
3s+
t4-6345
73.2t32.+
/0
u)vw
x)
4*y
-4z1+*3
/0
4*
+{t+-36/*45
y6|6y+*yY9
;@M=@
O;
;VON>N}=
OS=
PO@KLOK@=
;U
NOP
;[9
UK9MPB
;98LO;?=@
CEB
CDCEB
FGHI
LJ@@N=M
;KO
J9
N9JKZK@JR
NPPK=
;UlN=@
C
PK?;@MN9JO=M
M=?O
U;@
J
O;OJR
J>;K9O
;U
o~pD
>NRRN;9
;9OS=
K9@=ZKRJO=M
�K@;9=QO
F@;[OS
>J@T=O\lS=
P=LK@NON=P
NPPK=M
SJ<=
J
>JOK@NOW
;U
CD\p
W=J@P
[NOS
J9=J@RW
@=VJW>=9O
;VON;9
=Q=@LNPJ?R=
?=O[==9
ED
J9MED\p
W=J@P\
lS=
L;KV;9
@JO=
NP
UNQ=M
JO
E\�p�
U;@
OS=
UN@POED\p
W=J@PB
J9M
NP
OS=9
UR;JON9Z
JO
OS@==�>;9OS
�K@N?;@�C\np�
K9ONR
>JOK@NOW\
lS=
P=LK@NON=P
[=@=
@JO=M
�JJE
?WI;;MW_PB
[SNLS
JO
OS=
PJ>=
ON>=
@JO=M
FGHI_P
O[;
>JN9PK?PNMNJ@N=PB
GHI
YG�]
�G
J9M
GHI
�N=
�GB
JP
GE\Y9
VJ@JRR=RB
J9M
U;RR;[N9Z
OS=
FGHI
F=9=@JR
I==ON9Z
;U]=L=>?=@
EpB
CDCEB
FGHI
VJNM
J9
=QL=VON;9JR
MN<NM=9M
N9OS=
J>;K9O
;U
oE\p
?NRRN;9\
:;
MN<NM=9MP
[=@=
VJNM
N9
CDCD
;@CDCEB
N9
JLL;@MJ9L=
[NOS
OS=
@=L;>>=9MJON;9P
;U
OS=��cjdfc�
�a
�jbcd��a
ed��abcfa�
ac
�a
d�gj��cfjb
̀ @̂=9LS�@KM=9ONJR
�KV=@<NP;@W
J9M
�=P;RKON;9
GKOS;@NOWB
GH��k
J9MOS=
�K@;V=J9
�WPO=>NL
�NPT
�;J@M
̀����k\

x2�7+�2+*3
+|+*3789
̂=?@KJ@W
C�B
CDCCB
�KPPNJ
N9NONJO=M
J
RJ@Z=�PLJR=
>NRNOJ@W;V=@JON;9
N9
�T@JN9=\
Y9
@=PV;9P=B
OS=
�K@;V=J9
�9N;9B
JP
[=RRJP
;OS=@
L;K9O@N=P
J9M
N9PONOKON;9PB
JM;VO=M
J
VJLTJZ=
;UPJ9LON;9P
JZJN9PO
�KPPNJ\G9
N9NONJR
@NPT
J9JRWPNP
[JP
LJ@@N=M
;KO
?W
OS=
L;>VJ9WB
[SNLS@=<=JR=M
OSJO
NO
SJP
9;
PNZ9NUNLJ9O
MN@=LO
=QV;PK@=
N9
=NOS=@�T@JN9=
;@
�KPPNJ\IJ9JZ=>=9O
@=>JN9P
JOO=9ON<=
O;
OS=
M=<=R;V>=9O
;U
OSNP
L@NPNPJ9M
NOP
@=V=@LKPPN;9P\�./063
�5/77�
4*y
/235//��./063
�5/77�];[9
?W
E�\��
N9
CDCDB
FGHI_P
L;9P;RNMJO=M
@=<=9K=PN9L@=JP=M
?W
E~\n�
N9
CDCE
O;
@=JLS
oECBCp�
>NRRN;9B
J
R=<=RL;>VJ@J?R=
O;
CDEA\GO
oECBEDn
>NRRN;9B
N9PK@J9L=
[@NOO=9
V@=>NK>P
N9L@=JP=M
?WE~\A�
L;>VJ@=M
O;
CDCD\
�\��
;U
@=<=9K=P
J@=
Z=9=@JO=MN9O=@9JON;9JRRWB
[NOS
�VJN9
@=V@=P=9ON9Z
OS=
RJ@Z=PO
U;@=NZ9>J@T=OB
U;RR;[=M
?W
�=RZNK>\GUO=@
J
M=LRN9=
N9
CDCDB
Z@;PP
PJ<N9ZP
�
@=ON@=>=9O
V@=>NK>P@=JLS=M
onBC�C
>NRRN;9
N9
CDCE
̀���\E�k\
�@=>NK>P
N9K9NO�RN9T=M
V@;MKLOP
̀��k
;U
FGHI_P
̂ @=9LS
L;>VJ9N=P@=L;@M=M
Z@;[OS
;U
���\p�
N9
O[;
W=J@PB
J9M
NOP
PSJ@=
N9
O;OJRN9UR;[P
JR>;PO
M;K?R=M
;<=@
OS=
V=@N;M
O;
@=JLS
��\E�
N9CDCE
̀L;>VJ@=M
O;
��\��
N9
CDCD
J9M
CC\��
N9
CDEAk\�NPT
N9PK@J9L=
[@NOO=9
V@=>NK>P
[=@=
KV
�\p�B
M@N<=9
?WV;@OU;RN;
Z@;[OS\
Y9
M=OJNRB
V@;V=@OW
�
LJPKJROW
N9PK@J9L=N9L@=JP=M
?W
�\A�
J9M
S=JROSB
V@;O=LON;9
�
L@=MNO;@
N9PK@J9L=?W
�\��\lS=
L;9P;RNMJO=M
9=O
V@;UNO
;U
FGHI
J>;K9O=M
O;o�Ap
>NRRN;9B
KV
PSJ@VRW
L;>VJ@=M
O;
OS=
V@=<N;KP
UN9J9LNJRW=J@
̀�nE\n�kB
[SNLS
SJM
?==9
SNO
?W
OS=
S=JROS
J9M=L;9;>NL
L@NPNP
LJKP=M
?W
OS=
H;<NM�EA
VJ9M=>NL\
lS=
V@;UNOR̀;PPk
U;@
CDCE
OSKP
@=OK@9=M
O;
OS=
R=<=R
;U
OS=
CDEA
UN9J9LNJRW=J@
̀o��n
>NRRN;9k\



��������	
���
��������
����������
������
����
�������
���
������� ��
��
 �!�"#
$�#��%
��

�&��'����
�'((��	
)*+,--./-0+10*2+1-0
-3
+45
607589,5:0-*;52*
8-0<5=
>,*7
;1+5=
>,*7
,-10?
@A-B5+45C:05D
D-C,<=
327+5C=
3*C+45C?E
7+C2+5B1F
>,20GHIJKLM
NOPQRSTM
UPOV
NWOT
PU
TXR
JOYZ[T
K\T\R]
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ŴZ
XRW]TX
[̂M\OŴSRa
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F=\?DE]c
CB
B>F[n
IJ
A@BÌEB
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YFĶGFD
KF
CIFKPUI
CIG@GCQKF̧D
KX
?UG@HBGD
DLGHBXBH
CK
HGFC?B@
;<=>
HKNL?@BGDT«?FC@GFD
<DDPF?@HGD
¬<
?UG@HW
@GCQKF̧D
B@
±GMUBPNO<UFPL?HBÁ
B@
¬L?B@VZ



�� ������	
���������	����	��������������������������������������� !������!�"�#$�%�$��&���

'(����������������)��	�� ���*�#$# �����+��%� !�(���-�����.�������)��	�'/01234567831�31�91:;4<48781=�81>35;�61:�;?@;1A;ABCDE�FGFHI�JKLMNO�PQEOQRSTUVWT�XWYWEZWO�U[QZEVWT�VQ�\HFIF]̂�[SRRSQE�_SEPRZTSÈ�\HFIHGa�[SRRSQE�bXQ[�SEOZXUEPW�cZOSEWOOWOdI�Ze�HfgahPQ[eUXWT�VQ�FGFGgi31jk82;�l9A81;AA
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JLFĤ��&�������
���
'���
���o������
pq��ro���&����g
KF?EEJA
QHM?CN
HA
ERJ
DQQM?CDE?HA
HB
ERJ
CHPQJEJACJ
DAO
@HHOFJQLEDE?HA
FJnL?FJPJAEG
RDG
IJJA
QLE
?A
QMDCJ
K?ER?A
sgtûhR?G
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�� ������	
���������	����	��������������������������������������� !������!�"�#$�%�$��&���

���'�������������$#� �&��#�(����������������'��*+,-./012034�35�26,�7804�/0-9-:;<=>?@ABCD@E�?BFGF�@?>�AH>�?BFGF�CI�ECFF>F�?>FJEABDK�I?CL�@DBD@M>NJ@OP�C?�I@BEJ?>�@AA?BQJA@QE>�ACRDCDSOCL=EB@DO>�TBAH�BDA>?D@E�=?CO>MJ?>FUV HJL@D�I@OAC?FUV L@EIJDOABCDBDK�CI�AH>�WX�FPFA>LFUV >YA>?D@E�>Z>DAF�BDOEJMBDK�E>K@E�?BFG[�WA�>YOEJM>F�?>=JA@ABCD@EV ?BFGF�@DM�?BFGF�?>FJEABDK�I?CL�FA?@A>KBO�M>OBFBCDF[\0-9�,]13-̂/,_;̀]13-̂/,abXH>�C=>?@ABCD@E�cde�?>=?>F>DAF�fg�CI�AH>�FJL�CI�AH>�cdeF�=>??BFG�LCMJE>�hBDOEJMBDK�C=>?@ABCD@E�cdei[j684k,�04�/0-9lbXH>�FH@?>�CI�C=>?@ABCD@E�cde�BD�AH>�O@=BA@E�?>NJB?>L>DAF�CImndo�?>L@BD>M�FA@QE>�CZ>?�pqpr[j34.,42/82034sbXH>�OCDO>DA?@ABCD�CI�C=>?@ABCD@E�?BFG�OCJEM�Q>�?>E@A>M�ACM>=>DM>DO>�CD�@�F>?ZBO>�=?CZBM>?t�QJFBD>FF�=@?AD>?F�C?MBFA?BQJABCD�D>ATC?GF[�XH>F>�?BFGF�@?>�Z>?P�EBLBA>M�IC?�mndo[

\0-9�7848k,7,42u;\0-9�7020k82034�13v0.wabn�QJFBD>FF�OCDABDJBAP�=CEBOP�H@F�Q>>D�M?@IA>M[�WA�M>FO?BQ>F�AH>FA?@A>KP�@MC=A>M�QP�mndot�@F�T>EE�@F�AH>�O?BFBF�L@D@K>L>DAFPFA>L�=JA�BD�=E@O>�BD�O@F>�CI�@�L@xC?�BDOBM>DA[yC?GBDK�OECF>EP�TBAH�BAF�MBFA?BQJABCD�D>ATC?GFt�AH>�@OABZBAP�CInFFJ?@DO>F�MJ�d?zMBA�oJAJ>E�h=?CMJOABCD�L@D@K>L>DAt�OE@BLFL@D@K>L>DAt�>AO[i�BF�O@??B>M�CJA�QP�AH>�FA@II�CI�rp�@MLBDBFA?@ABZ>O>DA>?F�F=?>@M�@O?CFF�{?@DO>t�|>EKBJLt�}JY>LQCJ?K�@DM�c=@BD[~E>OA?CDBO�MCOJL>DA�L@D@K>L>DAt�AH>�=CCEBDK�CI�BDOCLBDKA>E>=HCD>�O@EEFt�@OO>FF�I?CL�>@OH�O>DA>?�AC�@EE�ndo�OCDA?@OAFTBAHBD�BAF�FOC=>�CI�@OABZBAP�=?CZBM>�@�MPD@LBO�QJFBD>FF�OCDABDJBAP=E@D�h|d�i�QP�MBZBMBDK�AH>�TC?GEC@M�CI�AH>�M>IBOB>DA�O>DA>?@LCDKFA�@EE�AH>�CAH>?�@MLBDBFA?@ABZ>�O>DA>?F[�XHBF�FPFA>L�H@FQ>>D�A>FA>M�CD�MBII>?>DA�@MLBDBFA?@ABZ>�O>DA>?F�@A�MBII>?>DA�ABL>F[XHBF�A>FA�L@M>�BA�=CFFBQE>�AC�A>FA�@OO>FF�AC�F=>OBIBO�FCIAT@?>JF>M�QP�>L=ECP>>F[nF�=@?A�CI�AH>�L@D@K>L>DA�CI�AH>�H>@EAH�O?BFBF�hdCZBMSr�it�AH>QJFBD>FF�OCDABDJBAP�=E@DF�CI�mndo�F�>DABAB>F�T>?>�FJOO>FFIJEEP@OABZ@A>Mt�AHJF�>DFJ?BDK�AH>�?>FBEB>DO>�CI�AH>�Z@?BCJF�FJQFBMB@?B>F[mndo�@DM�BAF�FJQFBMB@?B>F�?>KJE@?EP�J=M@A>�AH>�QJFBD>FFOCDABDJBAP�=E@DF�BD�C?M>?�AC�>DFJ?>�AH@A�AH>P�@?>�OCL=?>H>DFBZ>@DM�C=>?@ABCD@E[~Z>?P�P>@?t�@�MBF@FA>?�?>OCZ>?P�=E@D�h�eni�BF�A>FA>M�QP~J?CSWDIC?L@ABCDt�AH>�WX�FJQFBMB@?P�CI�d?zMBA�oJAJ>E�nEEB@DO>{zMz?@E>t�THBOH�@BLF�AC�>DFJ?>�AH>�?>OCDFA?JOABCD�CI�AH>OCL=@DP�F�M@A@Q@F>F�@DM�>FF>DAB@E�@==EBO@ABCDF�BD�@�ABL>EPL@DD>?[XH>�c>OJ?BAP�dCLLBAA>>�H@F�M>IBD>M�@�F>OJ?BAP�FA?@A>KPBDOC?=C?@ABDK�AH>�DCABCD�CI��Wd��h@Z@BE@QBEBAPt�BDA>K?BAPtOCDIBM>DAB@EBAPt�@DM�=?CCIi�BD�@EE�FA@K>F�CI�=?Cx>OA�L@D@K>L>DARI?CL�E@JDOH�AC�M>EBZ>?P�BD�C=>?@ABCD[XH>�M>IBDBABCD�CI�@�K>D>?@E�WX�F>OJ?BAP�=CEBOP�H@F�Q>>D�IC?L@EB�>Mt@F�T>EE�@F�@�L@==BDK�CI�C=>?@ABCD@E�WX�@DM�F>OJ?BAP�?BFGFhBDOEJMBDK�OPQ>?O?BL>�?BFGFi[eBFG�L@==BDK�L@G>F�BA�=CFFBQE>�AC�BM>DABIPt�@FF>FF�@DM�L>@FJ?>AH>�?BFGF�BDOJ??>M[oCM>EBDK�CI�>YA?>L>�C=>?@ABCD@E�?BFGF�H@F�Q>>D�JDM>?A@G>D[\0-9�734023/04klbo@BDA@BDBDK�AH>�@T@?>D>FF�@DM�BDZCEZ>L>DA�CI�OCDA?BQJAC?F�BF>DFJ?>M�QP�?>KJE@?�OCC?MBD@ABCD�QP�AH>�C=>?@ABCD@E�?BFG�IJDOABCD[



��������	
���������	����	��������������������������������������� !������!�"�#$�%�$��&���

���'���������$(����#� #)#!� $��#�*�

+
��,�����-����	�������'�-./0123456478�79�6:0�;<48�341=1>?@ABC�DE�FGHIEFJ�KI�IKLFM�MDENE�OIK�HMFPDIQERS�TJJMFEEFJU�IVWLDXL�KLF�YTDO�MDENE�TMF�JFKTDRFJ�ZFRIW[/<6<�\]<̂46_�341=AE�HTMK�IV�DKE�DOEQMTOXF�ZQEDOFEEU�@ABC�HMIXFEEFE�T�ED̀ODVDXTOKTYIQOK�IV�JTKT�TOJ�QEFE�OQYFMIQE�ab�KIIRE[�cTKT�dQTRDKS�DEKLFMFVIMF�TO�DYHIMKTOK�DEEQF[e78f27;5̂4<820�341=�g482̂]h48i�;780_�̂<]8h0348i�341=�<8h�603373416�948<8248ijbLF�MDEN�IV�OIOkXIYHRDTOXF�DE�QOJFMEKIIJ�TE�KLF�MDEN�IV�lQJDXDTRUTJYDODEKMTKDPF�IM�JDEXDHRDOTMS�ETOXKDIOEU�VDOTOXDTR�RIEE�IM�JTYT̀FKI�MFHQKTKDIOU�MFEQRKDÒ�VMIY�OIOkXIYHRDTOXF�WDKL�KLF�HMIPDEDIOEDOPIRPDÒ�DOEQMTOXF�ZQEDOFEEFEU�WLFKLFM�IV�T�RF̀DERTKDPF�IMMF̀QRTKIMS�OTKQMFU�IM�HMIVFEEDIOTR�TOJ�FKLDXTR�EKTOJTMJEU�IMDOEKMQXKDIOE�DEEQFJ�ZS�KLF�FGFXQKDPF�ZIJSU�DO�HTMKDXQRTM�HQMEQTOKKI�KLF�̀QDJFRDOFE�IV�KLF�̀IPFMODÒ�ZIJS[m8n4378;086<̂o�1724<̂�<8h�i7n038<820�gmpqj�341=1bLDE�DE�KLF�MDEN�IV�EQEKTDOTZDRDKSU�WLDXL�XIPFME�FOPDMIOYFOKTRUEIXDTR�TOJ�̀IPFMOTOXF�rst@u�MDENE[�sOPDMIOYFOKTR�MDENE�DOXRQJFMDENE�MFRTKFJ�KI�KLF�FOFM̀S�KMTOEDKDIO�DO�DKE�KLMFF�XIYHIOFOKEvHLSEDXTR�MDENv�KLF�MDEN�IV�RIEEFE�MFRTKFJ�KI�XRDYTKDX�FPFOKEwx KMTOEDKDIO�MDENv�KLF�MDEN�IV�DYHTDMYFOK�IV�KLF�PTRQF�IV�XFMKTDOx TEEFKEwKLF�MDEN�IV�VDOTOXDTR�TOJ�MF̀QRTKIMS�VDOFE[xy05]6<6478<̂�341=zFHQKTKDIOTR�MDEN�MFVFME�KI�KLF�VDOTOXDTR�MDEN�KLTK�@ABC�VTXFE�WDKLMFEHFXK�KI�DKE�ZMTOJ�DYT̀F�KLTK�YTS�ZF�KTMODELFJ�ZS�EXTOJTRE[bLF�YTDO�MDEN�VTXKIME�TMF�MFRTKFJ�KI�KLF�FKLDXEU�DOKF̀MDKS�TOJEIXDTR�TOJ�FOPDMIOYFOKTR�HMTXKDXFE�IV�KLF�XIYHTOSU�IM�TXSZFMkTKKTXN[

y41=�0{571]30|?}QTOKDVDTZRF�MDENE�TMF�EQZlFXK�KI�YIODKIMDÒ�IM�EHFXDVDX�EKQJDFE[@DPFO�KLTK�DK�DE�HTMK�IV�T�ZTONDÒ�̀MIQHU�@ABC�YTS�ZF�EQZlFXKKI�MFHQKTKDIOTR�MDEN�MFRTKFJ�KI�T�JFKFMDIMTKDIO�DO�BM~JDK�CQKQFR�EDYT̀F[bLF�FVVFXKDPFOFEE�IV�KLF�DYHRFYFOKTKDIO�IV�MF̀QRTKIMS�MDENE�DETEEFEEFJ�KLMIQ̀L�TQJDK�TEED̀OYFOKE�WLDXL�HMIPDJF�MFTEIOTZRFTEEQMTOXF�IO�KLF�XIYHRDTOXF�IV�KLF�ESEKFYE�TOJ�WLDXL�DJFOKDVSTMFTE�VIM�DYHMIPFYFOK[y41=�;<8<i0;086�?@ABC�DE�XIYYDKKFJ�KI�RDYDKDÒ�̀RIZTR�WTMYDÒU�WLFKLFM�DO�KFMYEIV�HMIJQXK�IVVFMDÒU�HIRDXS�YTOT̀FYFOKU�DOPFEKYFOKE�IM�TE�TMFEHIOEDZRF�XIYHTOS[@ABC�LTE�XIYYDKKFJ�KI�MFJQXDÒ�KLF�XTMZIO�VIIKHMDOK�IV�KLFDOPFEKYFOK�HIMKVIRDI�ZS�����IPFM�KLF�HFMDIJ�IV�KLF�EKMTKF̀DX�HRTOr����k����u�TOJ�KI�FRDYDOTKDÒ�FGHIEQMF�KI�XITR�ZS�����[�aK�TREIJFXDJFJ�KI�FOJ�KLF�VDOTOXDÒ�IV�HMIlFXKE�MFRTKFJ�KI�KLFFGHRIMTKDIOU�HMIJQXKDIO�TOJ�KMTOEHIMKTKDIO�IM�HMIXFEEDÒDOVMTEKMQXKQMFE�MFRTKDÒ�KI�QOXIOPFOKDIOTR�LSJMIXTMZIOE[aO�TJJDKDIOU�TO�st@�TOTRSEDE�DE�ESEKFYTKDXTRRS�XTMMDFJ�IQK�VIM�FTXLJDMFXK�DOPFEKYFOKU�TOJ�MFEKMDXKDPF�HIRDXDFE�TMF�THHRDFJ�KI�XITRULSJMIXTMZIOEU�WFTHIOE�TOJ�KIZTXXI[�aO�IMJFM�KI�YTOT̀F�KLFMDEN�IV�OIOkXIYHRDTOXFU�TO�IM̀TOD�TKDIO�LTE�ZFFO�EFK�QH�TMIQOJKLF�NFS�XIYHRDTOXF�VQOXKDIO[�bLF�XIYHRDTOXF�VQOXKDIO�WIMNE�DOXIOlQOXKDIO�WDKL�KLF�XIYHRDTOXF�JFHTMKYFOK�IV�BM~JDK�CQKQFRARRDTOXF��~J~MTRF�TOJ�WDKL�KLF�HTMKOFM�XLTOOFREU�TOJ�LTE�TOFKWIMN�IV�XIMMFEHIOJFOKE�WDKLDO�KLF�ZQEDOFEE�RDOFE[AE�HTMK�IV�DKE�VD̀LK�T̀TDOEK�XIMMQHKDIOU�@ABC�LTE�T�XIMMQHKDIOMDEN�YTHHDÒU�FOEQMFE�KLF�TWTMFOFEE�IV�DKE�FYHRISFFEU�TE�WFRRTE�KLF�TEEFEEYFOK�IV�KLF�XIMMQHKDIO�MDEN�IV�DKE�ZQEDOFEE�HTMKOFME[�IMN�KI�XIOEIRDJTKF�KLF�ESEKFY�WDRR�XIOKDOQF�DO�����[
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QEKNFHÂWXSAEA
FC
MK
CQAPFNFP
EFCY
BG
GSA
;EKDQ
HAUAHW



�������	
��	����		
���
�	�����	�������������������������� ���� !"������"�#�$%�&�%��'�� 

�
()*+),-./0.1�2.*(3/45�6+16.232

7889:�;7<=7:>?@7A BCDEEFGHIIJK LMNOPOQQOF�RSTUHVHWHEX�SEVWVYK LMZXWRX[H\IO�RVVOWV]K LMNOPOQQOF�WR̂�RVVOWVLK L_Q̀EaOQWbc�aIRXW�RXF�OTUHadOXW�eOIF�fK PEQ�EGX�UVO L_ZXgOVWdOXWVhK L_iVVOWV�eOIF�PEQ�HXFÔjIHXkOF�lK RXF�UXHWjIHXkOF�SEXWQRSWV fmnERXV�RXF�dEQW[R[OVMK fmidEUXWV�QOSEgOQR\IO�_K UXFOQ�QOHXVUQRXSO�SEXWQRSWV fmoWeOQ�RVVOWVJmK fm;7<=7:>?@�?p�:9qr@>q7<�sA t989t;98 uvwUddRQb�WR\IO�\b�\UVHXOVVJK fJxRISUIRWHEX�dOWeEFV�UVOF�PEQ�WOSeXHSRI�YK QOVOQgOV fJyRHX�RVVUdaWHEXV]K fYzXSOQWRHXWb�IOgOI�QOIRWOF�WE�WOSeXHSRI�LK QOVOQgOV fYNHPPOQOXSOV�\OWGOOX�aQUFOXWHRI�fK \RIRXSO�VeOOW�aQEgHVHEXV�RXF�VWRWUWEQb�WOSeXHSRI�QOVOQgOV fYwHdaIHPHSRWHEXV�UVOF�WE�SRISUIRWO�hK aQUFOXWHRI�\RIRXSO�VeOOW�WOSeXHSRI�QOVOQgOV f]

{978=t9{9@:�?p�?:r9t�qA <>7s><>:>98 u|Q̀EgHVHEXV�EWeOQ�WeRX�WOSeXHSRI�JK QOVOQgOV f]}OWHQOdOXW�\OXOPHW�E\IH[RWHEXVYK f]NOaEVHWV�PQEd�QOHXVUQOQV]K f]NOPOQQOF�WR̂�IHR\HIHWHOVLK f]NOQHgRWHgOVfK fLidEUXWV�EGOF�WE�SQOFHW�HXVWHWUWHEXVhK fL~HXRXSHRI�IHR\HIHWHOV�EWeOQ�WeRX�RdEUXWV�lK EGOF�WE�SQOFHW�HXVWHWUWHEXV fLwU\EQFHXRWOF�FO\WMK ffoWeOQ�IHR\HIHWHOV_K ff7<:9t@7:>;9�{9:r?�8��A p?t�;7<=7:>?@ u�?:r9t�>{�?t:7@:�>@p?t{7:>?@9A u�iVVUdaWHEXV�R\EUW�PUWUQO�JK dRXR[OdOXW�FOSHVHEXV fhiVVUdaWHEXV�R\EUW�aEIHSbeEIFOQ�YK \OeRgHEQ fh
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��'������)*+,-./0�11�2-.-34+�,4+5467*.�837./78+-9:;<�=>?<@�AB=�CD?>EFG�H;<�I=>J<FHED?�KD?DFL<�@;<<H�D=<�J<HDE?<J�EFH;<�I=BCE@EBF@�BA�H;<�MB?C<FLN�OO�PE=<LHEC<�BA�P<?<GDH<JQ<G>?DHEBF�RSTUVWU�DFJ�H;<�XYZQ�FBHEL<@[OF�DLLB=JDFL<�\EH;�X=HEL?<�]U�BA�H;<�MB?C<FLN�OO�PE=<LHEC<̂EF@>=DFL<�DFJ�=<EF@>=DFL<�>FJ<=HD_EFG@�CD?><�H;<E=�D@@<H@�DFJ?EDKE?EHE<@�D@�AB??B\@̀D@@<H@�D=<�CD?><J�DH�H;<�DaB>FH�AB=�\;EL;�H;<N�LB>?J�K<b <cL;DFG<J�D@�ID=H�BA�DF�D=ad@�?<FGH;�H=DF@DLHEBF�K<H\<<FEFAB=a<J�DFJ�\E??EFG�ID=HE<@e?EDKE?EHE<@�D=<�CD?><J�DH�H;<�DaB>FH�AB=�\;EL;�H;<N�LB>?J�K<b H=DF@A<==<J�B=�@<HH?<J�D@�ID=H�BA�DF�D=ad@�?<FGH;�H=DF@DLHEBFK<H\<<F�EFAB=a<J�DFJ�\E??EFG�ID=HE<@[OF�H;<�I=>J<FHED?�KD?DFL<�@;<<Ĥ�D@@<H@�DFJ�?EDKE?EHE<@�D=<H;<=<AB=<�a<D@>=<J�DH�aD=_<H�CD?><�fB=�ADE=�CD?><g[X@�D�=<aEFJ<=̂�hXYid@�OjQM�LBF@B?EJDH<J�AEFDFLED?�@HDH<a<FH@\<=<�I=<ID=<J�EF�DLLB=JDFL<�\EH;�OXM�DFJ�OjQM�@HDFJD=J@�DFJOjQOY�EFH<=I=<HDHEBF@�DII?ELDK?<�DH�P<L<aK<=�WT̂�RSRT�DFJ�D@DJBIH<J�KN�H;<�k>=BI<DF�lFEBF[X@�H;<@<�@HDFJD=J@�D=<�=<?DHEC<?N�L?B@<�HB�H;<�MB?C<FLN�OOCD?>DHEBF�I=EFLEI?<@̂�H;<N�D=<�>@<J�HB�CD?><�L<=HDEF�LDH<GB=E<@�BAD@@<H@�DFJ�?EDKE?EHE<@�EF�H;<�I=>J<FHED?�KD?DFL<�@;<<H[mB\<C<=̂�H;<=<�D=<�CD?>DHEBF�JEAA<=<FL<@�K<H\<<F�H;<MB?C<FLN�OO�KD?DFL<�@;<<H�DFJ�H;<�LBF@B?EJDH<J�AEFDFLED?@HDH<a<FH@�>FJ<=�OjQM̂�\;EL;�D=<�J<@L=EK<J�?DH<=�EF�H;<�=<IB=H[

)/*8-�*n�/*.9*+7o467*.hXYid@�MB?C<FLN�OO�@LBI<�BA�LBF@B?EJDHEBF�E@�<p>ECD?<FH�HB�H;<OjQM�@LBI<�BA�LBF@B?EJDHEBF�I=<@<FH<J�EF�@<LHEBF�O[�q>@EF<@@DFJ�I<=AB=aDFL<̂�X[R[K̂�\EH;�H;<�<cL<IHEBF�BA�H;<�:>FE@EDFLBaIDFN�XM:Qkk�MX̂�\;EL;�E@�FBH�LBF@B?EJDH<J�EF�H;<MB?C<FLN�OO�KD?DFL<�@;<<H[OF�DLLB=JDFL<�\EH;�X=HEL?<�RRr�BA�PE=<LHEC<�RSSrVTWsVkŶ�H;<LD==NEFG�DaB>FH�BA�XM:Qkk�MX�E@�J<J>LH<J�A=Ba�H;<�B\FA>FJ@�DCDE?DK?<�HB�LBC<=�H;<�h=B>Id@�@B?C<FLN̂�GEC<F�H;<�?DL_�BAEFAB=aDHEBF�fFBFtkl�LBaIDFNg�DFJ�H;<�FBFtaDH<=ED?�FDH>=<�BAEH@�B\F�A>FJ@�EF�=<?DHEBF�HB�H;B@<�BA�hXYi[u*.9*+7o467*.�837./78+-9�4.o�v-6w*o9:;<�MB?C<FLN�OO�KD?DFL<�@;<<H�LBF@B?EJDHEBF�I=EFLEI?<@�DFJa<H;BJ@�D=<�@EaE?D=�HB�H;<�OjQM�LBF@B?EJDHEBF�I=EFLEI?<@�DFJa<H;BJ@�J<HDE?<J�EF�M<LHEBF�OO[�MN@H<a�BA�GBC<=FDFL<�X[U[
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S.02.01.02

Solvency II value
C0010

Assets
Intangible assets R0030
Deferred tax assets R0040 6 787
Pension benefit surplus R0050 11
Property, plant & equipment held for own use R0060 269 269
Investments (other than assets held for index-linked and unit-linked contracts) R0070 119 925 655
Property (other than for own use) R0080 3 696 328
Holdings in related undertakings, including participations R0090 2 829 077
Equities R0100 14 798 534
Equities - listed R0110 13 822 888
Equities - unlisted R0120 975 646
Bonds R0130 82 579 201
Government Bonds R0140 32 695 041
Corporate Bonds R0150 46 247 445
Structured notes R0160 3 636 715
Collateralised securities R0170 0
Collective Investments Undertakings R0180 15 982 723
Derivatives R0190 14
Deposits other than cash equivalents R0200 39 779
Other investments R0210 0
Assets held for index-linked and unit-linked contracts R0220 18 097 280
Loans and mortgages R0230 8 472 690
Loans on policies R0240 43 114
Loans and mortgages to individuals R0250 0
Other loans and mortgages R0260 8 429 576
Reinsurance recoverables from: R0270 276 230
Non-life and health similar to non-life R0280 78 787
Non-life excluding health R0290 77 033
Health similar to non-life R0300 1 754
Life and health similar to life, excluding health and index-linked and unit-linked R0310 197 443
Health similar to life R0320 130 613
Life excluding health and index-linked and unit-linked R0330 66 831
Life index-linked and unit-linked R0340 0
Deposits to cedants R0350 229
Insurance and intermediaries receivables R0360 315 376
Reinsurance receivables R0370 13 998
Receivables (trade, not insurance) R0380 195 313
Own shares (held directly) R0390 0
Amounts due in respect of own fund items or initial fund called up but not yet paid in R0400 0
Cash and cash equivalents R0410 561 872
Any other assets, not elsewhere shown R0420 47 257
Total assets R0500 148 181 967
Liabilities
Technical provisions - non-life R0510 3 238 406
Technical provisions - non-life (excluding health) R0520 2 830 466
TP calculated as a whole R0530
Best Estimate R0540 2 525 123
Risk margin R0550 305 343
Technical provisions - health (similar to non-life) R0560 407 939
TP calculated as a whole R0570
Best Estimate R0580 309 257
Risk margin R0590 98 682
Technical provisions - life (excluding index-linked and unit-linked) R0600 97 991 524
Technical provisions - health (similar to life) R0610 1 721 256
TP calculated as a whole R0620
Best Estimate R0630 1 329 394
Risk margin R0640 391 862
Technical provisions - life (excluding health and index-linked and unit-linked) R0650 96 270 267
TP calculated as a whole R0660
Best Estimate R0670 94 993 101
Risk margin R0680 1 277 166
Technical provisions - index-linked and unit-linked R0690 17 898 135
TP calculated as a whole R0700
Best Estimate R0710 17 724 948
Risk margin R0720 173 186
Contingent liabilities R0740 0
Provisions other than technical provisions R0750 7 741
Pension benefit obligations R0760 51 075
Deposits from reinsurers R0770 128 480
Deferred tax liabilities R0780 470 831
Derivatives R0790 109 226
Debts owed to credit institutions R0800 8 797 324
Financial liabilities other than debts owed to credit institutions R0810 43 682
Insurance & intermediaries payables R0820 172 593
Reinsurance payables R0830 4 751
Payables (trade, not insurance) R0840 333 130
Subordinated liabilities R0850 1 572 422
Subordinated liabilities not in BOF R0860
Subordinated liabilities in BOF R0870 1 572 422
Any other liabilities, not elsewhere shown R0880 36 124
Total liabilities R0900 130 855 443
Excess of assets over liabilities R1000 17 326 524

Legal name: GROUPE DES ASSURANCES DU CREDIT MUTUEL, Closing date: 2021-12-31
Display currency: k EUR

Balance sheet
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Medical 
expense 

insurance

Income 
protection 
insurance

Workers' 
compensat

ion 
insurance

Motor vehicle 
liability 

insurance

Other 
motor 

insurance

Marine, aviation 
and transport 

insurance

Fire and other 
damage to 
property 

insurance

General 
liability 

insurance

Credit and 
suretyship 
insurance

Legal  
expenses 
insurance

Assistance

Miscellane
ous 

financial 
loss

Health Casualty
Marine, 
aviation, 
transport

Property

C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200

Gross - Direct Business R0110 921 968 238 547 0 537 782 740 413 4 994 826 467 105 827 927 82 843 12 729 145 291 3 617 786
Gross - Proportional reinsurance accepted R0120 0 0 0 0 0 0 18 0 0 0 21 745 0 21 763
Gross - Non-proportional reinsurance accepted R0130 0 0 0 0 0
Reinsurers' share R0140 793 1 695 0 3 212 17 898 68 52 163 3 775 0 23 1 653 728 0 0 0 0 82 010
Net R0200 921 175 236 852 0 534 569 722 515 4 925 774 321 102 052 927 82 820 32 821 144 563 0 0 0 0 3 557 540

Gross - Direct Business R0210 922 035 238 530 0 540 701 742 043 5 155 824 947 105 688 927 83 640 13 313 144 468 3 621 446
Gross - Proportional reinsurance accepted R0220 0 0 0 0 0 0 20 0 0 0 21 744 0 21 764
Gross - Non-proportional reinsurance accepted R0230 0 0 0 0 0
Reinsurers' share R0240 793 1 697 0 3 948 17 435 68 51 313 3 759 0 23 1 653 728 0 0 0 0 81 418
Net R0300 921 242 236 832 0 536 753 724 608 5 087 773 655 101 928 927 83 616 33 404 143 740 0 0 0 0 3 561 792

Gross - Direct Business R0310 668 849 62 709 0 380 608 553 082 2 354 488 298 64 827 -722 27 748 6 938 38 521 2 293 213
Gross - Proportional reinsurance accepted R0320 1 0 0 0 0 0 -127 0 0 0 23 058 0 22 933
Gross - Non-proportional reinsurance accepted R0330 0 1 166 0 0 1 166
Reinsurers' share R0340 200 1 254 0 -5 409 1 261 0 24 545 1 119 0 4 2 530 181 0 0 0 0 25 685
Net R0400 668 651 61 455 0 386 017 551 821 2 354 463 626 63 708 -722 27 744 27 467 38 340 0 1 166 0 0 2 291 627

Gross - Direct Business R0410 544 -344 0 12 688 0 0 0 -2 131 4 419 0 2 -5 763 9 415
Gross - Proportional reinsurance accepted R0420 0 0 0 0 0 0 0 0 0 0 0 0 0
Gross - Non- proportional reinsurance accepted R0430 0 0 0 0 0
Reinsurers'share R0440 0 0 0 -736 464 0 878 0 0 0 0 0 0 0 0 0 606
Net R0500 544 -344 0 13 424 -464 0 -878 -2 131 4 419 0 2 -5 763 0 0 0 0 8 809
Expenses incurred R0550 197 541 56 366 0 121 251 180 735 1 522 255 532 29 370 299 29 467 3 832 60 718 0 0 0 0 936 634
Other expenses R1200 30 729
Total expenses R1300 967 363

Legal name: GROUPE DES ASSURANCES DU CREDIT MUTUEL, Closing date: 2021-12-31
Display currency: k EUR

Premiums, claims and expenses by line of business

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance) Line of business for: accepted non-

Total

Premiums written

Premiums earned

Claims incurred

Changes in other technical provisions
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Health insurance
Insurance with profit 

participation
Index-linked and unit-

linked insurance
Other life insurance

Annuities stemming from 
non-life insurance 

contracts and relating to 
health insurance 

obligations

Annuities stemming from 
non-life insurance 

contracts and relating to 
insurance obligations 

other than health 
insurance obligations

Health reinsurance Life reinsurance

C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300

Gross R1410 541 535 3 853 453 2 648 212 1 423 120 0 0 0 204 8 466 525
Reinsurers' share R1420 10 463 1 493 0 8 398 0 0 114 0 20 468
Net R1500 531 071 3 851 960 2 648 212 1 414 723 0 0 -114 204 8 446 057

Gross R1510 541 154 3 853 458 2 648 212 1 422 869 0 0 0 204 8 465 897
Reinsurers' share R1520 10 926 1 474 0 8 342 0 0 121 0 20 863
Net R1600 530 228 3 851 984 2 648 212 1 414 527 0 0 -121 204 8 445 034

Gross R1610 365 240 4 104 422 1 482 610 540 591 37 955 6 618 16 37 6 537 491
Reinsurers' share R1620 88 496 154 0 3 072 30 059 1 498 1 943 0 125 223
Net R1700 276 743 4 104 268 1 482 610 537 520 7 896 5 120 -1 927 37 6 412 267

Gross R1710 -163 596 512 972 -2 819 945 -323 489 -11 395 -10 665 9 4 -2 816 106
Reinsurers' share R1720 73 900 -61 0 23 17 509 951 1 546 0 93 869
Net R1800 -237 496 513 033 -2 819 945 -323 513 -28 904 -11 616 -1 537 4 -2 909 975
Expenses incurred R1900 162 623 403 289 228 490 618 219 333 -578 -24 269 1 412 623
Other expenses R2500 7 240
Total expenses R2600 1 419 863

Legal name: GROUPE DES ASSURANCES DU CREDIT MUTUEL, Closing date: 2021-12-31
Display currency: k EUR

Premiums, claims and expenses by line of business

Line of Business for: life insurance obligations Life reinsurance obligations

Total

Premiums written

Premiums earned

Claims incurred

Changes in other technical provisions



S.22.01.22

Amount with Long Term 
Guarantee measures and 

transitionals

Impact of transitional on 
technical provisions

Impact of transitional on 
interest rate

Impact of volatility 
adjustment set to zero

Impact of matching 
adjustment set to zero

C0010 C0030 C0050 C0070 C0090
Technical provisions R0010 119 128 064 0 0 123 552 0
Basic own funds R0020 16 192 274 0 0 29 568 0
Eligible own funds to meet Solvency Capital Requirement R0050 16 192 274 0 0 29 568 0
Solvency Capital Requirement R0090 7 591 239 0 0 42 012 0

Legal name: GROUPE DES ASSURANCES DU CREDIT MUTUEL, Closing date: 2021-12-31
Display currency: k EUR

Impact of long term guarantees and transitional measures



Legal name: GROUPE DES ASSURANCES DU CREDIT MUTUEL, Closing date: 2021-12-31

S.23.01.22 - 01

Total
Tier 1 - 

unrestricted
Tier 1 - 

restricted
Tier 2 Tier 3

C0010 C0020 C0030 C0040 C0050

Ordinary share capital (gross of own shares) R0010 1 241 035 1 241 035
Non-available called but not paid in ordinary share capital at group level R0020
Share premium account related to ordinary share capital R0030 1 154 349 1 154 349
Iinitial funds, members' contributions or the equivalent basic own - fund item for mutual and mutual-type undertakings R0040 94 792 94 792
Subordinated mutual member accounts R0050
Non-available subordinated mutual member accounts at group level R0060
Surplus funds R0070 5 333 161 5 333 161
Non-available surplus funds at group level R0080 1 329 840 1 329 840
Preference shares R0090
Non-available preference shares at group level R0100
Share premium account related to preference shares R0110
Non-available share premium account related to preference shares at group level R0120
Reconciliation reserve R0130 8 903 634 8 903 634
Subordinated liabilities R0140 1 572 422 1 572 422
Non-available subordinated liabilities at group level R0150 818 815 818 815
An amount equal to the value of net deferred tax assets R0160 6 787 6 787
The amount equal to the value of net deferred tax assets not available at the group level R0170
Other items approved by supervisory authority as basic own funds not specified above  R0180
Non available own funds related to other own funds items approved by supervisory authority R0190
Minority interests (if not reported as part of a specific own fund item) R0200 100 309 100 309
Non-available minority interests at group level R0210 34 737 34 737

Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the criteria to be classified as Solvency II own 
funds

R0220

Deductions for participations in other financial undertakings, including non-regulated undertakings carrying out financial activities R0230
whereof deducted according to art 228 of the Directive 2009/138/EC R0240
Deductions for participations where there is non-availability of information (Article 229) R0250 30 823 30 823
Deduction for participations included by using D&A when a combination of methods is used R0260
Total of non-available own fund items R0270 2 183 392 1 364 577 818 815
Total deductions R0280 2 214 215 1 395 400 818 815
Total basic own funds after deductions R0290 16 192 274 15 431 881 753 606 6 787

Unpaid and uncalled ordinary share capital callable on demand R0300
Unpaid and uncalled initial funds, members' contributions or the equivalent basic own fund item for mutual and mutual - type undertakings, callable on demand R0310
Unpaid and uncalled preference shares callable on demand R0320
A legally binding commitment to subscribe and pay for subordinated liabilities on demand R0330
Letters of credit and guarantees under Article 96(2) of the Directive 2009/138/EC R0340
Letters of credit and guarantees other than under Article 96(2) of the Directive 2009/138/EC R0350
Supplementary members calls under first subparagraph of Article 96(3) of the Directive 2009/138/EC R0360
Supplementary members calls - other than under first subparagraph of Article 96(3) of the Directive 2009/138/EC R0370
Non available ancillary own funds at group level R0380
Other ancillary own funds R0390
Total ancillary own funds R0400

Credit institutions, investment firms, financial institutions, alternative investment fund managers, UCITS management companies – total R0410
Institutions for occupational retirement provision R0420
Non regulated entities carrying out financial activities R0430
Total own funds of other financial sectors R0440

Own funds aggregated when using the D&A and combination of method R0450
Own funds aggregated when using the D&A and a combination of method net of IGT R0460
Total available own funds to meet the consolidated group SCR  (excluding own funds from other financial sector and from the undertakings included via D&A ) R0520 16 192 274 15 431 881 753 606 6 787
Total available own funds to meet the minimum consolidated group SCR R0530 16 185 487 15 431 881 753 606
Total eligible own funds to meet the consolidated group SCR (excluding own funds from other financial sector and from the undertakings included via D&A ) R0560 16 192 274 15 431 881 0 753 606 6 787
Total eligible own funds to meet the minimum consolidated group SCR R0570 16 061 894 15 431 881 0 630 013
Minimum consolidated Group SCR R0610 3 150 064
Ratio of Eligible own funds to Minimum Consolidated Group SCR R0650 5,0989
Total eligible own funds to meet the group SCR (including own funds from other financial sector and from the undertakings included via D&A ) R0660 16 192 274 15 431 881 0 753 606 6 787
Group SCR R0680 7 591 239
Ratio of Eligible own funds to  group SCR including other financial sectors and the undertakings included via D&A R0690 2,13

Ancillary own funds

Own funds of other financial sectors

Own funds when using the D&A, exclusively or in combination of method 1

Display currency: k EUR

Own funds

Basic own funds before deduction for participations in other financial sector 

Own funds from the financial statements that should not be represented by the reconciliation reserve and do not meet the criteria to be classified as Solvency II own funds

Deductions



S.23.01.22 - 02

C0060

Excess of assets over liabilities R0700 17 326 524
Own shares (included as assets on the balance sheet) R0710
Forseeable dividends, distributions and charges R0720 400 334
Other basic own fund items R0730 7 930 433
Adjustment for restricted own fund items in respect of matching adjustment portfolios and ring fenced funds R0740 8 599
Other non available own funds R0750 83 524
Reconciliation reserve before deduction for participations in other financial sector R0760 8 903 634

Expected profits included in future premiums (EPIFP) - Life business R0770 893 242
Expected profits included in future premiums (EPIFP) - Non- life business R0780 120 965
Total EPIFP R0790 1 014 206

Legal name: GROUPE DES ASSURANCES DU CREDIT MUTUEL, Closing date: 2021-12-31
Display currency: k EUR

Own funds

Reconciliation reserve

Expected profits



S.25.01.22

Gross solvency 
capital requirement 

Simplifications USP

C0110 C0120 C0090
Market risk R0010 16 080 625
Counterparty default risk R0020 141 577
Life underwriting risk R0030 2 191 993 0
Health underwriting risk R0040 1 365 129 0
Non-life underwriting risk R0050 958 788 0
Diversification R0060 -3 258 821
Intangible asset risk R0070
Basic Solvency Capital Requirement R0100 17 479 290

C0100
Operational risk R0130 591 277
Loss-absorbing capacity of technical provisions R0140 -10 171 211
Loss-absorbing capacity of deferred taxes R0150 -434 921
Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC R0160
Solvency capital requirement excluding capital add-on R0200 7 464 436
Capital add-on already set R0210
Solvency capital requirement R0220 7 591 239

Capital requirement for duration-based equity risk sub-module R0400
Total amount of Notional Solvency Capital Requirements for  remaining part R0410
Total amount of Notional Solvency Capital Requirements for ring fenced funds R0420
Total amount of Notional Solvency Capital Requirements for matching adjustment portfolios R0430
Diversification effects due to RFF nSCR aggregation for article 304 R0440
Minimum consolidated group solvency capital requirement R0470 3 150 064

Capital requirement for other financial sectors (Non-insurance capital requirements) R0500

Capital requirement for other financial sectors (Non-insurance capital requirements) - Credit  institutions, investment 
firms and financial institutions, alternative investment funds managers, UCITS management companies 

R0510

Capital requirement for other financial sectors (Non-insurance capital requirements) - Institutions for occupational 
retirement provisions

R0520

Capital requirement for other financial sectors (Non-insurance capital requirements) - Capital requirement for non- 
regulated entities carrying out financial activities

R0530

Capital requirement for non-controlled participation requirements R0540 126 803
Capital requirement for residual undertakings R0550

SCR for undertakings included via D and A R0560
Solvency capital requirement R0570 7 591 239

Information on other entities

Overall SCR

Legal name: GROUPE DES ASSURANCES DU CREDIT MUTUEL, Closing date: 2021-12-31
Display currency: k EUR

Solvency Capital Requirement (for groups on Standard Formula)

Calculation of Solvency Capital Requirement

Other information on SCR



S.32.01

Group solvency calculation

% capital 
share

% used for 
the 

establishme
nt of 

consolidate
d accounts

% voting 
rights

Other 
criteria

Level of 
influence

Proportional 
share used for 
group solvency 

calculation 

YES/NO

Date of 
decision if 
art. 214 is 

applied

Method used and under 
method 1, treatment of the 

undertaking

C0020 C0010 C0040 C0050 C0060 C0070 C0080 C0180 C0190 C0200 C0210 C0220 C0230 C0240 C0250 C0260

LEI/969500FJJPUJ5SLH8W79 FR SCI ACM SAINT AUGUSTIN 10 Société civile immobilière 2 99,83% 100,00% 99,83% 1 100,00% 1 1

LEI/5299004L0457UE6GER62 BE NORTH EUROPE LIFE BELGIUM 4 Société anonyme 2 Banque nationale de Belgique 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/959800RMRTU9V6QZXU90 ES GACM ESPAÑA S.A. 5 Société anonyme 2 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/969500H50Z78KWH04A17 FR FONCIERE MASSENA 10 Société anonyme 2 99,74% 100,00% 99,74% 1 100,00% 1 1

LEI/969500EUJS9LOE1KHG05 FR ASSURANCES DU CREDIT MUTUEL VIE 4 Société anonyme 2 Autorité de contrôle prudentiel et de résolution 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/959800D7YUXMMG7AM949 ES
ATLANTIS VIDA COMPAÑÍA DE SEGUROS Y REASEGUROS 
S.A.

1 Société anonyme 2
Dirección general de seguros y fondos de 
pensiones

89,80% 100,00% 89,80% 1 88,06% 1 1

LEI/969500KGP4B6AQ2O3H11 FR SERENIS ASSURANCES 2 Société anonyme 2 Autorité de contrôle prudentiel et de résolution 99,77% 100,00% 99,77% 1 99,77% 1 1

LEI/969500A7PV8JMFH22O61 FR MTRL UNE MUTUELLE POUR TOUS 4
Mutuelle régie par le code la 
mutualité

1 Autorité de contrôle prudentiel et de résolution 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/96950090CGKLVXEKWF10 FR GROUPE DES ASSURANCES DU CREDIT MUTUEL 5 Société anonyme 2 0,00% 0,00% 0,00% 0,00% 1 1

LEI/9695008C6TADE3OTRV68 FR ASSURANCES DU CREDIT MUTUEL -IARD 2 Société anonyme 2 Autorité de contrôle prudentiel et de résolution 96,53% 100,00% 96,53% 1 96,53% 1 1

LEI/96950097SXRZBURGKA86 FR ASSURANCES DU CREDIT MUTUEL SAM 1 Société d’assurance mutuelle 1 Autorité de contrôle prudentiel et de résolution 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/549300JWXGG82YCEWW94 BE PARTNERS ASSURANCES 2 Société anonyme 2 Banque nationale de Belgique 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/222100NG1Q4NNDENOS14 LU INTERNATIONAL CREDIT MUTUEL LIFE 1 Société anonyme 2 Commissariat aux assurances 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/959800GZ2SKJ2KRUF866 ES
AGRUPACIO AMCI D'ASSEGURANCES I REASSEGURANCES 
S.A.

4 Société anonyme 2
Dirección general de seguros y fondos de 
pensiones

95,22% 100,00% 95,22% 1 95,22% 1 1

LEI/969500TTNS4ZTZW0JH89 FR GIE ACM 10 Groupement d'intérêt économique 2 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/959800A9504R4XBQA746 ES AMDIF S.L. 10 Société à responsabilité limitée 2 95,22% 100,00% 95,22% 1 100,00% 1 1

LEI/959800C89AQE0Y8HX961 ES
GACM SEGUROS GENERALES COMPAÑIA DE SEGUROS Y 
REASEGUROS, S.A.

2 Société anonyme 2
Dirección general de seguros y fondos de 
pensiones

100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/9695003QLU0K1WJ8Z890 FR SCI ACM TOMBE ISSOIRE 10 Société civile immobilière 2 100,00% 100,00% 100,00% 1 100,00% 1 1

LEI/969500PPNEOJLCE7I175 FR SCI ACM PROVENCE LA FAYETTE 10 Société civile immobilière 2 99,83% 100,00% 99,83% 1 100,00% 1 1

LEI/969500MF9HVMPU856S64 FR SCI ACM 14 RUE DE LONDRES 10 Société civile immobilière 2 99,83% 100,00% 99,83% 1 100,00% 1 1

LEI/969500AHUYR6N0H1EN40 FR SOCIETE CIVILE IMMOBILIERE ACM 10 Société civile immobilière 2 99,63% 100,00% 99,63% 1 100,00% 1 1

LEI/959800CNZ54K0JT8LC61 ES
TARGOPENSIONES ENTIDAD GESTORA DE FONDOS DE 
PENSIONES, S.A.

10 Société anonyme 2 95,22% 100,00% 95,22% 1 100,00% 1 1

LEI/9695006QMUU5TLAWA151 FR SCI ACM COTENTIN 10 Société civile immobilière 2 100,00% 100,00% 100,00% 1 100,00% 1 1

SC/432710135 FR ASSURANCES CREDIT MUTUEL SERVICES ACM-SERVICES 10 Société anonyme 2 100,00% 100,00% 100,00% 1 100,00% 1 1

SC/353933492 FR ACM COURTAGE 10 Société par actions simplifiées 2 100,00% 100,00% 100,00% 1 100,00% 1 1

SC/B62081716 ES ASISTENCIA AVANÇADA BCN, S.L. 10 Société à responsabilité limitée 2 95,22% 100,00% 95,22% 1 100,00% 1 1

SC/B78677218 ES ATLANTIS ASESORES, S.L. 10 Société à responsabilité limitée 2 80,00% 100,00% 80,00% 1 80,00% 1 1

SC/A79222857 ES
ATLANTIS CORREDURÍA DE SEGUROS Y CONSULTORÍA 
ACTUARIAL, S.A.

10 Société anonyme 2 60,00% 100,00% 60,00% 1 60,00% 1 1

SC/B63090351 ES ATLANTIS ASESORAMIENTO EN SEGUROS Y PREVISIÓN, S.L. 10 Société à responsabilité limitée 2 80,00% 100,00% 80,00% 1 80,00% 1 1

SC/B120481997 TN ASTREE ASSURANCES 4 Société anonyme 2 Comité général des assurances 30,00% 0,00% 30,00% 2 0,00% 1 8

SC/G63012660 ES AGRUPACIÓ SERVEIS ADMINISTRATIUS A.I.E. 10 Groupement d'intérêt économique 2 95,22% 100,00% 95,22% 1 100,00% 1 1

Legal name: GROUPE DES ASSURANCES DU CREDIT MUTUEL, Closing date: 2021-12-31
Display currency: k EUR

1 - Life insurance undertaking
2 - Non life insurance undertaking
3 - Reinsurance undertaking
4 - Composite undertaking
5 - Insurance holding company as defined in Article 
212(1) (f) of Directive 2009/138/EC
6 - Mixed-activity insurance holding company as 
defined in Article 212(1) (g) of Directive 2009/138/EC
7 -Mixed financial holding company as defined in 
Article 212 (1)(h) of Directive 2009/138/EC
8 - Credit institution, investment firm and financial 
institution
9 - Institution for occupational retirement provision
10 - Ancillary services undertaking as defined in 
Article 1 (53) of Delegated Regulation (EU) 2015/35
11 - Non-regulated undertaking carrying out financial 
activities as defined in Article 1 (52) of Delegated 
Regulation (EU) 2015/35
12 - Special purpose vehicle authorised in 
accordance with Article 211 of Directive 2009/138/EC
13 - Special purpose vehicle other than special 
purpose vehicle authorised in accordance with Art. 
211 of Directive 2009/138/EC
14 - UCITS management companies as defined in 
Article 1 (54) of Delegated Regulation (EU) 2015/35
15 - Alternative investment funds managers as 
defined in Article 1 (55) of Delegated Regulation (EU) 
2015/35
99 - Other

1 - Mutual
2 - Non-
mutual

Undertakings in the scope of the group

Identify the ISO 3166 code of the 
country in which the registered 
head office of each undertaking 
within the group is located.

1 - Dominant 
2 - 
Significant

1 - Included in the 
scope
2 - Not included in the 
scope (art. 214 a) 
3 - Not included in the 
scope (art. 214 b) 
4 - Not included in the 
scope (art. 214 c)

1 - Method 1: Full consolidation
2 - Method 1: Proportional 
consolidation
3 - Method 1: Adjusted equity 
method
4 - Method 1: Sectoral rules
5 - Method 2: Solvency II  
6 - Method 2: Other sectoral 
Rules
7 - Method 2: Local rules
8 - Deduction of the 
participation in relation to article 
229 of  Directive 2009/138/EC
9 - No inclusion in the scope of 
group supervision as defined in 
Art. 214 Directive 2009/138/EC
10 - Other method

Category 
(mutual/no
n mutual)

Supervisory Authority

Criteria of influence Inclusion in the scope of group 

Identification code of the 
undertaking

Countr
y

Legal name of the undertaking Type of undertaking Legal form
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